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LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED

EIAOIIOIHXH ETHXIAY TENIKHY YYNEAEY>HY

H Emota [evikn Zvvérevon tov petdoymv g Liberty Life Insurance Public Company Limited (n
«Eropeio») o yiver oto Exnadevtikd Kévipo g Etoupeiog oty 086 Mvooiddov 10, Elma
House, 5% Opogoc, 1065 Agvkwoia, otig 15 Tovviov 2012 kor dpa 12.00 p.p.

Huepnow dudtaén

1. Emow "Exfeon tov Atowkntikod Zvpfoviiov, kot g ExkbBeong Etaipug Alaxopépvnong yia
t0 ét0g 2011.

2. Owovopikég Kataotdoels yio 10 £€1og mov €Anée otig 31 Askepufpiov 2011 kon ‘Exbeon
Eleyktov.

3. KaBopiopdc g apopng tov Atotkntikev Zopufodriov yia to €tog 2012.
4. Emovexhoyn Hel®v tov Atoikntikod Zoppoviiov.

5. Emavadiopiopdg eheyktav kot €£0001060TNoT Tov AloiknTikov Xvpfoviiov yio Kafopiopod g
apopng Touvg yio to £tog 2012,

6. Onowodnmote GAAo BEpa mov pnopel va e€etaotel og Etiota l'evikr Xuvérevon.

Me gvtoln Tov Alokntikod Zvpfoviiov,

"Edeva TyuoBéov
Ipoappotéog

Agvkwoia, 27 Anpihiov 2012



LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED

EIAOIIOIHXH ETHXIAY T'ENIKHY YYNEAEY>HY (cuvéyeia)

1. AIAOEXIMA ETTPA®A KAI TIAHPOPOPIEX

To m\pec ko oAoxkAnpopévo keipevo tng Etiotog Exbeong e Etaipeiog yio to érog 2011 dev
0o omootodel oTOVG HETOXOLG Ko SVvVOTOL VO TapaAn@eOel omd 1o €yyeypappévo Ypapeio Tng
Etaipeioc (Mvaoiddov 10, EIma House, 5% Opogoc, 1065 Asvkooio) yopic onotadnmote ypémon.
EminAéov, n Etiow 'ExBeon kot ot minpogopieg mov avaeépovtal oto £6dpto (4) tov dpbpov
127A tov Iepi Etapeidv Nopov Keg. 113 (Yo Nopog”), Ba givor dtabéoipeg kot otnyv 1610000
¢ Etaipeiog wwwe.libertylife.com.cy (Etioio ExfBeon/Tevikég ZuovedeDoelq).

2. HMEPOMHNIA APXEIOY

Q¢ nuepounvia Kataypaeng apyeiov yia 1 ovupetoy] oty Etiowa 'evikn Xvvéhevon g 15
Tovviov 2012, opiletor n 13 lovviov 2012 (Huepounvio Apyeiov).

Moévo MéAn eyyeypoupévo katd Ty nuepounvio kataypagng octo Kevipikd Anobetipio/Mntpmo
tov Xpnuotietnpiov A&idv Kompov dbvotal vo aoKGOUV TO SIKOIMLO GUUUETOXNS Kol YNROOoL
ot evikn Zvvédevon Kol OTOONTOTE GANNYT GE KOTOYMPTOT GTO GYETIKO UNTPAOO UETE TNV
nuepounvio. kotoypaeng 6 Oa Aoyapraletar otov kabopiopud TOL SIKOIMUOTOS OTOLOVONTOTE
TPOCHTOV VO TOPACTEL Kot va. yneicel otn Zvvédevor. To dwkaiopa HEAOLC VO GUUUETEYEL OTN
evikn Zuvédevon kal va Yneicel avoeopikd Ue T HeToyég TOL dev LITOKELTAL Gg TPovTOheon
OmWG ol petoyég kartorebodv pe, N petofifoctodv og, dGAL0 TPOCOTO 1 EYYPOPOHV GTO OVOLLOL
GAhov mpoodmov mpwv amd ™ [evik Xvvélevon. Mélog eivar elebbepo vo mwANcEL M
dwpopeTikd va. petafifdost petoxég tng Etoipeiog omotednmote petald g muepounviog
kataypoens g ['evikn Xuvérevong yia tnv omoia epapuoletat.

Koza v l'evikn Zvvédevon 1 amddelén g LETOYIKNG 1O10TNTOG dVUVATOL VO Yivel pe emide&n Tov
dertiov tawtodtTTag 1N GAAOVL mioTOmOWTIKOD Ovayvoplons Pdaon Ttov omoio eivor dvvarh 1
tautoypovn tovtonoinon amd v Etopsio pe 10 Mntpoo Metoyov kotd v Huepounvia
Apyeiov.

3. AIKAIOMATA MEAGN

(o) Atckonopato TorodéTnon 0Epatog/TPoTELVONEVOL YNPIoRATOG

Méhoc 1 MéAn Ba éxovv dikaiopa (i) péyxpt v 4 Moaiov 2012 va vrofdiet aitnon va tpocHécet
0épo oty nuepnota ddtaén e Etotag I'evikng Zuvédevong voovpévou 6tL kdbe té€to10 BEpa
GLVOJEVETOL ATO OVAPEPOUEVOLS AGYOVG TTOV SIKOOAOYOVV GTNV GLUTEPIANYN Tov H/kan (ii) va
TOM00ETGOVV TPOTEVOUEVO YNPIoUA Yiol OEUA oTNYV NUEPTO SIUTOENG TNG YEVIKNG CUVELELGNC,
HEG® NAEKTPOVIKGOV pécnv (otnv nhektpoviky dievOvvon info@liberty.com.cy) 1 toyvdpopikdv
péowv otnv dievbuven tov gyyeypoupévov ypageiov g Etapeiog (Mvaoiddov 10, EIma House,
5% Opogog, 1065 Agvkwoin), pe v Tpoimdheon 0Tt Katéye/ovv TOLAGYIGTO 5% TOL EKSOUEVOL
peToykov Ke@oaiaiov mov ekmpocwnel TovAdy loto 5% TOL GUVOAOL TOV JIKOIOUAT®V YIPOV
O @V TOV HEA®V Ta om0l £YOLV TO JKai®UO Vo Yyneicovv ot GLVEAELOT GTNV OToia 1) aitnon
Yo TN cvpmepiAny” Tov Bpatog oyetiCeTat.
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LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED

EIAOIIOIHXH ETHXIAY T'ENIKHY YYNEAEY>HY (cuvéyeia)

3. AIKAIOMATA MEAQN (cuvéyein)

(B) Awkaimpo vroPoiig epoTioE®V

Tnpovpévov 1oV onmolwvdnmote péTpwv dvvotd va AdPer n Etapeio yia ) dacpdiion g
TOVTOTNTAG TOV MEAOVG Kol COUPOVA HE TIG TPpoOVoleg Tov gdagiov (2) tov Gpbpov 1281 tov
Noépov, orolodnmote MéELog €xel To dKaimpe Vo VTOPAAEL EPOTACELG OYETIKG [E Ta BEpata otV
nuepnota. dataén g Fevikng Xvvélevong, katd tn ddpkelo g ov{mong amd ™ [eviky
Yvvélevon tov Oéuatog to omoio aopolv (ol EPMTAGELS), Kal VO, ACUPAVEL QmAVINGELS GTIG
epotoelg avtéc. H Etoupeio pmopel va mapéyet pio yevikn amdvinon o€ EPOTNCELS LE TO 1010
TEPLEYOLEVO.

(Y) Awaiopa yi@ov
To uéhog to omoio mapicTOTOL EITE AVTOTPOCHOTMG EITE PUECH AVTITPOSMITOL KOl OIKOLOVTOL GE

TEPLOCOTEPEG OO pio YNeovg o ypeldletal, eav Oa yneicel, va xpnoUoTomoel OAES TIC YNHPOVG
TOL 1 Vo pi&et OAeC TIC YHPOVG Tov Ha PNOLLOTOMCEL KOTd TOV 1810 TpOTO.

4. AIKAIOMA AIOPIEMOY ANTIINPOXQIIOY

Kda0e péhog mov dtkoohvtot vo TopaoTeL Kot Vo Yneioel 6Ty o TAvem ZuvELELGT), SIKOLOVTOL VO,
dtopioel avTITPOGMTO TOL Y10 VO TOPACTEL Kot vo yneioel ot B€on tov. O avTimpdommog avtdg
dev givan avaykaio va givor pétoyog e Etaipeiag. O dtopiopévog aviimpdowmnog dvvatol va ival
QVOIKO 1 VOUIKO TIPOS®TO Kot Oa evepyel cOUe®va pe T 0dnyieg mov didel to Mérhog and To
omoio Owopiletar. To €yypago dlopiopod mTAnpegovsiov avtupoodmov eivar 0100éoio oty
totooelido ¢ Etarpeiog (www.libertylife.com.cy) kot mpénet vo kototedei 1 ko va kowvomom el
ue gyypoon ewonoinon oty Etaipeio TtovAdyioto 48 dpeg Tpv amd To ¥pOVO TOL OPIGTNKE Yid
TNV GUYKANGT] TNG ZUVELELGONG HE EVOL A0 TOVG AKOAOVOOLS TPOTOLG:

- Xto Tunuo Metoymv ko Xpeoypdowv, 060¢ Mvaciadov 10, EIma House, 5% Opogog,
1065 Asvkwoia), Asvkwoia, Kompog, 1

- Méow nAekTpovikdv pHécwv e omootoln oto fax: 22869350, 1

- Me nhextpovikn amootoln (e-mail) otnv niextpovikn dievbuvven info@liberty.com.cy

To Méhog xaleitar va pepiuvd yo v emPefoioon g emTuyods GTOGTOANG TOL EVTVTOV
S10PIGUOD AVTTPOSMTOL KOl TNG TopoAapic tov omd v Etoipeio, KaAdvtog 6to ThAEQP®VO:
22869300.
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LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED

AIOIKHTIKO Y*YMBOYAIO KAI ETTAITEAMATIKOI XYMBOYAOI

Awotkn o Xvpfoviio

I'pappatéag

AveEdpmrol EAeyktéc

Nopikoi Zoppovirot

Avoloylotég

Tpamnelitec
(ne okpopnrikn oelpd)

Eyyeypappévo I'pageio

Muyordxng loavviong - [Ipdedpog

Z&viog Anuntpiov - AtevBivov Zopoviog
Avtovaxng Avioviov - Mélog

IMavvog Imavviong - Méhog

INopyog Maxapiov - Méhog

Dpi&og Xoporog - Mérog

"Eleva TypuoBéov

KPMG Limited

Aréxog Mapxidng

(og cvvepyasia pe To Sk yopiko ypapeio Mapkidn,
Mopkion xon Zio)

Avtpéag I1. Epotokpitov & Xia

Apyvpod & AnpocBévoug

Paul Warren F.I.A. - Warren F.A.M. Ltd

Cyprus Popular Bank Public Co. Ltd
Eurobank EFG Cyprus Limited

USB Bank Plc

EXAnvucn TpdmeCo Anpooia Etapeio Apured

Tpanelo Kompov Anpooia Etaipia Atd

Mvooiddov 10
Elma House, 5% Opogog
1065 Asvkoocio



LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED

AHAQYH TON MEAQON TOY AIOIKHTIKOY YYMBOYAIOY KAI AAAON YIIEY®OYNQON
THX ETAIPEIAY I'TA TIX OIKONOMIKEY KATAYTAYEIX

Yopemva pe to ApBpo 9, edapia (3)(y) ko (7) tov mepi tv [povmobécewv Aapavetog (Kivntég
A&iec mpog Awmpayudtevon og PuBuldpevn Ayopd) Nopov tov 2007 (N190(1)/2007) (“Nopog™),
eueic o péEAN tov AwoiknTikov XvuPovAiov Kot ot GAAOL LEEVOBUVOL YO TIC OIKOVOMIKEG
Kotaotdoeg g Liberty Life Insurance Public Company Limited (n “Etatpeia”) yio to étog mov
énée otig 31 AskeuPpiov 2011 emPefardvoope o011, €€ dcwv yvopilovpe:

() Ot cuVNuUUEVEG ETNOLEG EVOTOUNIEVEG OIKOVOUIKES KOTOGTACEL TOL ZLYKPOTHUATOG KOl Ol
OIKOVOUIKEG KaTaoTdoelg TG Etapeioc:

(i) xoataptiomnkov cvpeova pe to Agbvi Tlpotvma Xpnuotoolkovopknig Avagopas Omme
avtd vioBetOnkav and v Evponaiky 'Evoon, kot odpeove pe TG Oowtdéelg tov
ApBpov 9, eddpro (4) Tov Nopov, kot

(i) mapéyovv aAnbwvn ko dikaun €1KOVO TOV GTOWYEIMY TOV EVEPYNTIKOD Kot TOONTIKOV, TNG
OLKOVOUIKNG KATACTOOTNG KOl TOL KEPOovg N {nuidv g Etapeiog ko tov emyeipnoenv
7OV TEPLAUPAVOVTOL GTOVE EVOTOINUEVOVG AOYOPLUGHODS MG GHVOAO, Kt

(B) H éxBeon cvpPoviwv mapéyet dikotn avackoémnon tov efedMéemv Kol Tng amdoooNS TNg
emyeipnong kabd¢ Kol TN OIKOVOUIKNG KaTtdotaong g Etalpeiog kot Tov emyeipioemy mov
TEPIAAUPAVOVTOL GTOVG EVOTOMUEVOLG AOYUPLICHOVS MG CUVOAD, Hall [e TepLypagn TV
KUPLOTEPOV KIVOOVAV Kot affeBotoTiTmv mov avTipuetonilovy.

M£An Tov AtotknTikov Xopfoviiov

Muyohdxng looavviong — [pdedpog

Zéviog Anuntpiov — Atevfovev Zoppoviog
Avtovakng Avtovioo  — Mélog

INopyog Makapiov — Méhog

IMavvog Imavvidng — Mérog

Dpicog Zopdrog — Mélog

AlLor vev0vvol Yio T oUVTeEN TOV ETICLOV OLKOVOULKAV KOTOGTAGEMY

Mapiog Iavayr — AtevBovtrg Enevdvoewv

Agvkooio 27 Anpihiov 2012



LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED

EKQOEXH AIOIKHTIKOY YYMBOYAIOY

To Awwntikd ZopBodio g Liberty Life Insurance Public Company Limited (n “Etoupeia”)
vofdiriel ota pEAN TV etole €kBecn Tov pall pE TIG EAEYUEVEC EVOTOUEVES OLKOVOULKES
kataotdoelg g Etatpeiog kot tov eEaptnuévev g (mov poll avagépovtal o¢ To «ZuyKPOTNLOY»)
Yo T0 £10G oV €Anée otig 31 Aekepfpiov 2011.

KYPIEX APAXTHPIOTHTEXZ KAI EEAPTHMENEX ETAIPEIEX

O1 k0Opieg dpaotnpiotneg ¢ Etaupeiog kot tov eSaptnuévev g katd 1o £10G mov éAnée otig 31
Agkepppiov 2011 ocvvéyioe va givar 1 deaymyn acQoMoTIK@OV epyacidv kKhddov {wng, kKAdoov
aTVYMNUATOV Kol acBevelidv kabmg emiong kal o1 EevOVCELG OE OKIvITaL.

H Etoipeio eivor 10vvovca gtoipeion Tov €Toupeidv mov mopovotalovial 6t onueioon 19 tov
OLKOVOUIK®DY KOTAGTAGEWV.
OIKONOMIKA AIIOTEAEXMATA

Ta owovoukd amotehéopota TOv XvYKpotnuHotog Kot ¢ Etapeiog yuoo to érog 2011
Tapovcldlovtol 6Tig oeAideg 22 Kol 27 TV EVOTOMUEVOV OIKOVOUIKOV Kataotdoemv. H {nuia
OV OVOAOYEL GTOVG IGIOKTNTEG TOV ZVYKPOTHHATOG avépyetat o €3.656.717 (2010: €8.418.937)
ko ywo. TNV Etaupeio o €3.531.665 (2010: €8.253.397). Ot Aowkntikoi ZouBoviotl mpoteivovv
onmg 1 {nuia yio to £tog va petapepbei oto amobepatikd Tpocddov.

ATA®OPOIIOIHXH AIIOTEAEXMATQN

Ta evomompéva amotedéopata e Etapeiag v 1o étog mov éine 31 AekepPpiov 2011 6mmg
aVTA TOPOVCIALOVTOL GTIG OIKOVOMIKEG KOTOOTACELS Olo@épovy amd To amoteAéopoto (Znuio
€2.666.551) oOmw¢ ovtd avokowobnkay oty €voelln amoteAéopHoToc mMuepounviog 24
Defpovapiov 2012, H dapopomroinon twv anoterecpaTmv oQeileTon Kupimg 6TV AmopUeiwom TG
a&iog Twv opordywv EAAnvikod Anpociov kot emmpocfeto EALEUpO 0O TV EXAVEKTIUNOT TOV
enevovcemv og Kumplaxd tpanelikd ypeoypdpa mov koteiye n Etopeia otig 31 Askepuppiov 2011.

EZEETAXH TQN EZEAIZEQN, THX OEXHX KAI TQN EIIIAOXEQN TQN
APAXTHPIOTHTQN TOY XYI'KPOTHMATOX

To 2011 Atav g 6VOKOAN ypovid Yoo TV ac@aiiotikny Propnyovie. H mopeio tov KAddov
OULVOEETOL [E TNV TOpeia NG owkovouiag Kot T e£eMEEIG OTOV €VPVTEPO YPTUATOOTKOVOULKO
topéa. O KAGdog emnpedotnke OLGLEVMOG Omd TNV OLKOVOULKY] Kpion Tov Ue emikevipo Tnv
EXAnvikn owovopio ocvvéyioe va toraviler nv Kompo kot tig vrolowneg yopec e Evpdnng. Ot
owovolkes eSeMelg emnpéacay apvnTikd Tig 0modocel Tov encvovcemy. Katd to 2011 ot
yPNHaTIoTNPLakég ayopés e Kompov kot tng EALGSog otig omoieg n Etaupeion dratnpel peydho
TOCOGTO TOL YOPTOPLAOKIOL €mevovoemV TG E€kAglcov pe coPfapés apvnrikég amodooels. H
Kvumploxn ypnuotioTnplokn ayopd ovIovokKA®VTOG TIC avnovyies yio to Pabud pETAoTAONG TOV
wpoPAnudtov kpiong ypéovg otnv EALGSO Kol TV €yYHPLOV UOKPOOIKOVOUIK®Y TpofAnudtav,
ot ypnuatoolkovoukn 0éom tewv tpoamelikdv Wpvudtev, Toapovciace afefordtnTo Kot
oAAeTAAANAEG SLOKVUAVGEIS GLVOOELOUEVES OO YaUNAN pevototnta. O 'evikdg deiktng Tov XAK
€KKhe1oE KATA TO TEAOG TOV £T0VG OTIG 295,94 novadeg pe {nuieg mov avépyovtar oto 71,95%.

O e&eliéerg oty Etaupeio 6nwg kabopictnkav kot ohokAnpmdniay to 2010 pe v aAloyn tov
1010KTNCLOKOD KAOEGTAOTOC, TNV TANPT OTOGLVOIEST OO TOVE TPONYOVUEVOLS UETOXOLG KOl TOV
Ouwho Aomic dAla kot v pilikn avadtdpOpmon tov Atokntikod XvuPoviiov, &xovv emieépet
ONUAVTIKEG OAAAYEG OE EMimEdO doiknong, dtayeipiong aAld Katl TS PrAocopiog e TNV omoia



LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED

EKOEXH AIOIKHTIKOY YYMBOYAIOY (cuvéyeia)

EZETAXH TOQN EZEAIZEEQN, THX OEXHX KAI TQN EIIIAOXEQN TQN
APAXTHPIOTHTON TOY XYT'KPOTHMATOZX (cuvéyela)

nmpooeyyilovtar OAa ta Oéuata, €iT€ QLT GNTOVIOL TOV OCEOAIGTIKOV 1) TOV ETEVOLTIKMV
dpaotnprotytev g Etapeioc.

To 2011 frav étog kKeporatovytkng evioyvong yio tnv Etaupeia. Metd v e€ac@diion dikaoTikon
dwatdypartog otig 23.02.2011 n ovopaotiky a&io tov petoymv g Etaipeiog peiddnke amod €0,17
oe €0,10 ékaotn petoyn oOHeovVe Kot pe Tig omopdoelg g Extaxtng 'eviking Xvvélevong
nuepounviog 24.11.2010. Xtig 30.6.2011 won 31.12.2011 n Etoupeio mpoydpnoe oty £kdoon
ovvolkd 80.000.000 pepikadg minpwbeicwv petoyov TaEewg B ocoppova pe Tic anopdoels tomv
ovo ‘Extoktov Tevikdv Zvvedevoeswv nuepounviag 15.06.2011. Qg anotédeopo g mO TAVEO
éxdoong petoyav TaEewe B kepoalatorodnke mocod vyovug €3.200.000. Topewva pe Toug 6povg
ékdoong tov petoydv Taéemg B mocd €800.000 (€0,01 éxkaotn peroyn) Oo xatafdiletonr kabe
TELOG TOVG £TOVG HEYPL ko To 2017.

Koza ) dugpkeia tov 2011 cvveyiotnke 1 €papuoyn TG OTPATNYIKNG COUEMVING «ZVvOedeUEVOL
Acpalotikod ZvpBodrovy ue v kumpakn tpamela USB Bank Plc. H gpapuoyn g Zoppaocng
GTOYEVEL TNV EVOLVAU®MGT TOV SIKTVOL JAHECN S TV AGPUAIGTIKGOV TpoidvTev ¢ Etapeiag kot
otV evioyvon Tov KOKAOL gpyacidv tng. Metd v aAiayn Tov 110KTNGLOKOD KOOEGTMTOG TG
tpanelag, n Etapeia cuvéyioe va diatnpel oTEV KOl ETOIKOSOUNTIKT GLVEPYOTia e TNV Tpamela.
To dwowkntkd petoPfatikd otddio mov mépace M Tpdmelo o 2011 emnpéooce apvnTikd TV
TOPOYDYN VEDV AGPUAIGTIKOV GupPoAaicny. Ot atdyol pe v Tpdmelo £Yovv EXAVOTPOGIIOPIOTEL
v 10 2012 xor ot moAncelg amd to Oiktvo Katactnudtov g Tpdmelog ovapéveror va
OVOKALLYOLV.

Tao evomomuéva amotedéopoato g Etaupeiog yio to 2011 mepropufdavouvv ta amoteléouata g
Tapwg e&aptnuévng etoupeiog Liberty Life Properties Ltd. H Liberty Life Properties Ltd ivot n
povodikn pétoyog tng etoupeiog Tipistar Corporation Ltd, dwoktitpuag etopeiog oxivnnmg
MEPLOVGIOG KOl CLYKEKPEVO, EUTOPIKOV OKWVATOL oty mepoyn Eykoung ot Agvkwoio kot
tepayiov oty Iaeo (Enueiowon 18 ko 19).

Ta kobopd acediiotpa Tov Xvykpotpatog yio To 2011 aviiBav ota €9.261.484 onueidvovtag
peioon g taéng Tov 8,59% o¢ oxéon pe €10.131.510 to 2010. To 2011 mopd Tig APVNTIKEG
OmOdOGES OTIS YPNUATICTNPOKEG OyopEs, TIG (NUEC amd EMOVEKTIUNGCT OKIWNTOV Kol TIG
OVOTPOCOPUOYES OTIG a&leC GLYKEKPIUEVOV €MEVOVGE®V, To Kabapd €5000 omd EMEVOVLGELS
nepropiomkay oto €4.183.481 oe oyéon pe €5.305.860 10 2010. Ta dAAa 6000 0o gpyacieg
mapovctalovior ehappds Peitiopéva otig €289.600 oe oxéon pe €269.763 to 2010. Qg
amotélecuo TV o Tave, o Kabapd £00da Tov Zvykpothpatog ovilbav oto €5.474.192 oe
oyéon pe €5.271.354 1o 2010.

H petafoin ota aceaiotikd amofépata yio. to £10¢ firav apvntikn kot aviAfe ota €4.645.670
oe oyéon pe opvnTikn peTaPoir] vyouvg €2.475.511 to 2010. H opvnrikn petaforn oto
acPUAOTIKG amofépata opeileTal Kupimg otn onuavtiky peimon g a&lag Tov YopToPLANKioL
ENEVOVGEMV KOl OTIG EEAYOPES ACPUAICTIKMV GUUPBOAAI®V. XVYKEKPLUEVO AGPAUAMOTIKE amoBépaTo
mapovsiocay avénon Yo T0 £T0G UE OMOTEAEGUO. VO EMNPENCTEL OVOUEVMG 1) KEPSOPOPIO TNg
Etaupeiag.

O minpwbeiceg amattioelg kot Tapoyés mapovstalovtal petopéva kotd 35,4% kai teplopiotnioy
oto €1.871.012 oe oyéon pe €2.896.355 to 2010. H peiwon avt ogesileton kvping oTov
teppatiopd {nuoydvev dpactnprotntev g Etapeiog oe opadikd oyédio acpdiiong.
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EKOEXH AIOIKHTIKOY YYMBOYAIOY (cuvéyeia)

EZETAXH TQN EZEAIZEEQN, THX OEXHX KAI TQN EIIIAOXEQN TOQN
APAXTHPIOTHTOQN TOY XYIT'KPOTHMATOZX (cuvéyela)

O e€ayopég aopoloTik®dv cupolaimv Teplopiotnkay katd 5,83% kot avirbav ota €6.234.008
oe oyéomn pe €6.619.875 to 2010. Iap’ 6Aa avtd cvvéyicav vo PBpickoviol 6e YnAd emimeda
YEYOVOC IOV e€NyEiTon KUPImG ad TIG ODGKOAES OTKOVOLIKES GLUVONKES KOl TO APVNTIKO OIKOVOULKO
mepPdalov.

Tao éEoda dlayeipiong tov Zvykpotiuotog to 2011 peidwbnkov onuavtikd kotd 31,35% ot
aviABov oto €2.483.141 oe oyéon pe €3.617.246 v avtictoryn nepowvn nepiodo. H droiknon ot
ouvepyacio pe to mpocomikd tng Etaipeiag éxel AaPer emmiéov cofopd PETPO TEPLOPIGLOL KOl
eLEYYOL TV ££60MV AgtTovpyiog, TO ATOTEAEGLOTO TMV OTOIMV AVOUEVETAL VO dtapavovy To 2012,
O pounBeteg ko ta ££0da ToAnoemv Yo To 2011 mapovsialoviot petwpéva kot €343.722 kot
aviABav oto €1.415.516 og oyéon pe €1.759.238 1o 2010. Xta wo v €50da Teptlapfdavovtaol
1064 GuVoALKOV Vyovg €171.503 mov agopovv draypagn Kot TPOPAEYN Yio dloypapn] LTOAOIT®Y
EVEPYDV ACPOMOTIKOV ZUUPOVA®V Ol 0Toiol HETE amd aEOAOYNOT TS CLHLEMOVING TOVG LE TNV
Etaipeia métuyov 100G 6T0)(0VC TOPAYDYNG TOVG.

O1 dlaypo@éc emo@aA®V amattioemy avéndnkay ond €325.629 to 2010 otic €716.991 1o 2011,
EVD 1) €101KN TPOPAEYT Y10 ETCQOAETG amaitnoelg teplopiotke otig €188.704 yia T0 €tog 2011.

Q¢ omotéleoua T@V MO WAV, 1 evomomuévn nuio omd epyacieg Yoo 10 €T0¢ aviAbe oTa
€2.789.510 o¢ oyéon pe v evomomuévn (nuio and epyacieg dyovg €8.468.786 v avtictoyn
TEPGIVN TEPT0O.

Ta ££0da ypnuatodotnong yio 1o 2011 avénbnkav katd 58,48% otig €754.210.

H {nuia petd v eoporoyia yia 1o 2011 dwapopemdnie oto €3.656.717 og oyéon pe {nuio dyovg
€8.418.937 10 2010.

MEPIXMATA

To Aorkntkd Zoppoviio dev mpoteivel Ty katafoin pepiopatog yio to érog 2011.

KYPIOTEPOI KINAYNOI KAI ABEBAIOTHTEX

[eprypaen TV KuPLOTEPOV KIVOHV®V Kot TPOT@V Sloyeiptong Toug Tapovstdletal 61N onueinon
40 TV OIKOVOUIK®DV KOTAGTACEWDV.
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EKOEXH AIOIKHTIKOY YYMBOYAIOY (cuvéyeia)

MEAAONTIKEX EZEAIZEIX

H Etaipeio mapakorovBel tic okovopukés eEediEelg 1060 oty Kompo 660 kot 610 ££mTEPIKO.
210%0¢ g etvan vo avayvopilel kot va Tpocapuoletal Eykalpo oTic OAAAYES Kol TIC OTOLTGELS
TV emoy®v. Emdinén g eivor n dtotnpnon Kot evouvapwmon Tov Keeolaiov g o€ Babud mov va
TPOGOLTEL GTN PEPEYYLOTNTO TNEG WAL KO Vo, GUVEXILEL VO EUTVEEL EUTLGTOGVVT GTOVG TEAATES KOl
TOLG LETOYOVG NG,

To Awikntikd XZvuPodio a&loroyei tig tpéyovoeg e€eMéelc oG Kol TIC GUVONAKEG ayopac Kot
elvar £tolo vo mapel amo@dcelg ol omoieg va d1acPaAilovy TOVG GTOYOVG Kol TIG EMOMEELS TNG
Etoupeiog. EmmAéov €xel a&lohoynoel T1g avayKes o€ KEQPAAMLO Kol TPOYMPNOE GTNV £KO00M
petoyov Ta&ewc B yia evioyvon g xepolowovyikng Paong g Etapeiag. H dievbuvon tng
Etoupeiog éxet non avabéoel oe emtepikodg ZvuPodiovg Avoroyiotég v a&loldynon g 0éong
¢ Etapeiog oe oyéon pe tig emepyOueves aALOYEC OTIG OVAYKEG KEQPUAOIOVYIKNG EMGPKELNG
Acpolotikodv Etapeidv pe Baon to Solvency I, pe otdyo vo pnopéoet ykaipo vo mpoPei 6toug
amopaitnToug oYES10G OV TPOGAPUOYNG.

H Ertapeio emikevipdvetal oty gvioyvon Tov KOKAOU £pyacidV TNG UECH® NG OVATTLENG TOL
SIKTUOV GLVEPYATMV TG, OTMG KOl GTNV EMITLYN EQUPUOYN Kol Agltovpyion ¢ ovuPacng
«Zuvdedepévov Acpaiotikod Zvufodiovy mov vroypaenke pe v USB Bank Plc.

Téhog n Etarpeio emava&ioloyel Tig dadikacieg mov axoilovBodvtar pe otoxo v PeAtioon tov
CLOTNUATOV £6MTEPIKOD EAEYYOL Kot aopdielag. EmmAéov, epydletatl yio cvveyn avamtuén tov
AELTOVPYIKOV TNG GLGTNUATOV pPe GTOYO TNV oOENCT TNG TOPAYOYIKOTNTOS Kot Peltioon g
eELINPETNONG TOV TELUTAOV KOl GUVEPYATAV TNG.

METOXIKO KE®PAAAIO

To 2011 vapyav aAlayég oto petoywd kepdahowo g Etoipeiog or onoieg mapovoidloviol otn
onueinon 25 T®V OIKOVOUIKAV KATAGTAGEMV.

O petoyés TaEewe A g Etoupeiog dtumpaypatevovior 6to XAK, €yovv ta 1010 dikoudpato Ko
dev €yovv TEPLOPIGONE 6N pueTafifact Tovg.

O petoyés TéEewg B éyovv ta it dikoumdpata pe T petoyés TaEemg A TANV TOV SIKOIMUOTOS
yneov. Ot petoyég Taéemg B de dampaypatedovral oto XAK.

YIIOKATAXTHMATA

H Etaipeia, yio 6komovg mpodbnone tov €pyoaciov Tng mEPAV TV KEVIPIKOV YPUPEI®V OTN
Agvkwoio, OpacTnplonoleital e TEVTIE VTOKATAGTILLOTO TTOYKVTPLAL.
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EKQOEXH AIOIKHTIKOY YYMBOYAIOY (cuvéyeia)

AIOIKHTIKO XYYMBOYAIO
To péln tov Alowntikod XZvuPovAiov katd v muepounvio. tng mopovoog Ekbeong
mapovctdloviol ot oelida 4. Katd ) didpkeio tov étovg 2011 ko péypt v nuepounvia g

mapovoag Ekeong dev vPEAY dALAYEC 6T cOVOES TV LEADY TOV AoIKNTIKOD XvpovAiov.

Yopemva pe to Kataotoatikd g Etapeiog ot k.. [dvvog Ioavvidng kot [opyog Makapiov
amoY®POovV, elval OU®G EMOVEKAEELLOL KO TPOGPEPOVTUL Y10 ETOVEKAOYY.

Agv vnp&av onoleconmoTe GAAES AALOYEG GTNV KOTOVOUN TMV OPUOSIOTHT®V, 1 GTNV aUoPn Tov
Arotntucod Zopfoviiov Kotd T SLEPKELD TOL £TOVG,.

I'PAMMATEAX

Ipappatéag g Etapeiag sivor n ko 'Ehlevo Tiywobéov 1 omoia diopiotnke otic 5 lavovapiov
2010.

I'ENIKOX AIEY®OYNTHX

AtevBbvov Zoppovrog g Etapeiog eivar o k. Zéviog Anuntpiov o omoiog dopiotnke otig 13
Maiov 2010.

I'ETONOTA METATENEXTEPA THX IIEPIOAOY ANA®OPAX

Ta yeyovoto petayevésTtepa TG TEPLOSOV AVaPOPAS TapoLGIALoVToL 0T oneinon 42.
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EKOEXH AIOIKHTIKOY YYMBOYAIOY (cuvéyeia)

AHAQYXH ETAIPIKHX ATAKYBEPNHXHX

Yopemva pe Tig mopaypapovg (o) péxpt (1) tov Apbpov 5 g Odnyiag OA190-2007-04
(ITepreyopevo Emolog Owovopikng ‘Exfeong) mov exdobnke ocOuemvo pe TOV TEPL TV
[IpotmoBécemv Alapdvelag Nopo (Kwvntéc A&ieg mpog Alampaypdtevon oe PuBuldpevn Ayopd),
N.190 (1)/2007 6mwg ekd0Onke amd tnv Emitponry Keporowayopds Kimpov, to Atotkntikod
Yvppoviio avapépel Ta akoAovda:

Hap. (a), (B), (¥):
H Etopeio epappoler tig dwotaéeig A, I' kot A tov Kaddka Etapikng Awaxvpépvnong (KEA) mov

aeopovY 10 Alotkntiko Zvpovito, Evbovn kot Aoyiotikd ‘Edeyyo kot ZyEGeEl e TOVG LETOYOVG.

H Etoupeia dev €yl mpnoet v mpodvola A4.1 tov KEA mov agopd v Emitporn Aopicpmv. O
SOPIGUOG, M APLTNPETNOT, 1 ETOVEKAOYT], Kol 1 EKTTOOT Ao T0 a&impo MELOLG TOL AlOIKNTIKOV
2oppoviiov diémovtan amd Tig oxeTIKEG TPoOVvoleg Tov Kataostatikov g Etapeioc.

To Awoumtikd Zoppovio dev mpoéfn otn obvotaon Emzpomng Apopadv. To véo eyyepidio
Etoupicng AtaxoBépvnong mov viobetei 1 Etarpeia dev avaeépeton oTig S10taEElS Tov KEQUANIOV
B tov KEA.

H Eroipeia €xel mpoyopnoetl otn ovotacn Emtponiic EAEyyov mov eumintel oto kepdiao I' tov
KEA 10 67010 £xe1 copmeptinebei oto véo eyyepioto Etaipikng Atakvfépvnong.

Me mv epapupoyn tov mo mave datdtemv tov KEA n Etapeio €yel mpoywpnost pe éva
ONUAVTIKO P Tpog v TAnpéotepn epapproyn tov Kmowka. Yiobetel pvOuiocelg or omoieg
EVIOYVLOLY ONUOVTIKE TNV oveEaptnoio. ot Ay OToPACE®V KOl TOV EMONTIKO POAO TOL
Awotkntucod ZvpfovAiov, v £ykaipn TANPOEOPNOT KOl SLOQAVEID KOl KOT' ETEKTOCT, TNV
TPOCTAGIO TMV CLUPEPOVIMV TOV HKPOUETOYDV.

H Emoia 'ExBeon mepi Etaipikng Alaxvpépvnong v 1o 2011 mepirapfdveror oty Etfow
"‘ExBeon ywo 1o 2011, Ba avokowvwbei oto Xpnpatiotipro A&idv Kompov pali pe tig Orkovopukég
Kartaotdoeig tov 2011 xat £xer avaptndei oty 1otocelida g Etopeiog www.libertylife.com.cy.

Hap. (6):

H Ipoppatéoc g Etapeiog pali pe to Atotkntikd Zvpupovio ¢ Etoupeiog pepipuvodv pécm
OMOTEAEGHATIKOV SLOOIKOCIDV €0MTEPIKOD EAEYYOVL Ko Otayeipiong Kivduvov yia v ovvtaln,
ETOOGTO KO KOTAPTION 1TNG MOPOSIKNG TANPOQGOPNONG 1| OTMOl0 OMOITEITOL Yo EGTYUEVES
etapeieg pe Paon tn oyeTikn vouobesia.


http://www.libertylife.com.cy/�
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EKQOEXH AIOIKHTIKOY YYMBOYAIOY (cuvéyeia)

AHAQXH ETAIPIKHX AIAKYBEPNHXHZ (cuvéyein)

Map. (g):

Katdotaon mpocdmwy Tov Katéyovy GijuavTIKI] COUUETOY] GTO KEYJAOLO TOD EKOOTN

Ta npécoma TO. OTTOl0 KATA TIG MO KATM MUEPOUNVIES KATELYOV GUESO 1) EPUESO (COUPOVO LIE TO
ApBpo 5(g) g Odnyiag OA190-2007-04) onuavtikn coppetoyn (tépav tov 5%) 610 HETOYIKO
ke@dAaio ¢ Etapeiog otic 31 Askepuppiov 2011 kot otic 22 Ampidiov 2011 (5 nuépeg mpv amd
™V nuepounvio £YKPIong T@V OIKOVOUIK®OV KOTOOTAGE®DY amd T0 AOIKNTIKO ZupBovA0) HTav Ta!
axoAovOa:

31/12/2011  22/04/2012

% %
Elma Holdings Public Company Limited 29,92 29,92
Zévoc Anuntpiov 15,36 15,36
Avtovixng Avtoviov 8,61 8,61
Aomic [Ipovown AET'A 7,21 7,21

Hap. (1) (O):

Ot petoyég Tagewg A dev PEPOVLYV OMOLOLGONTOTE TEPLOPICUOVG OTO, OIKOIDUATO YOOV KOl
dampaypatevovtor 6to XAK. H Etaipeia £xel exdmoel pepicag minpmbeioeg petoyéc Taéewg B
01 omoieg dev PEPOLV dkaimpa YNHeov Kot dev eivar elonyuéveg oto XAK.

Oeg o1 petoyég g Etaipeiog pépouvv ta 1010 SIKOMUATO TANY TOV SIKAIOUATOS W POV TO 0010
dev katéyetan amd Tovg Katdyovg uetoymv TdaEewg B. H Etaipeio dev €xel exdmoel tithovg pe
E101KA STKOULMDULOTO EAEYYOV.

Hap. (n):

O J10p1oHd¢ Kal AVTIKOTACTOON HEA®V TOV AlotknTikod XvuPovAiiov yiveton oty Ethcia ['eviky
Yuvédevon cOppva pe Tic Tpodvoleg Tov Kataotatukod g Etopeiog.

To Kotaotatikd tng Etaipeiog tpomonoleitonl katdmy £ykpiong 101kod ynoeiocpotog og ‘Extaktn
Fevikn Zvvérevon TV HETOYWV.

Hap. (0):

To Atountikd Zopfodito g Etoipeiog kotdmv Eykpiong tov petdymv e Etoupeiag pmopei vo
npoPel og ékdoon 1 emavayopd petoyadv g Etaipeioc.

H £éxdoon omolovonmote véwv peToy®v LIOKELTAL TEPUITEP® OTIC TPpdvoleg Tov Kataototucon
Eyypdoov ¢ Etaipeioc, v toyoovca vopobesio kot otnv opyn iong petayeipiong tov
VQIGTAUEVAV LETOYDV.

Haep. (V):
H Etoupeia cvotddnke pe faon tov mepi Etaipeimy Nopo.

ap. (10):

To Atotkntikd Xvppodiio g Etapeiog amoteleiton amd 6 pEAT Kot GUVEPYETAL GE TOKTH YPOVIK
dwotnuata. Ot appodidmreg Tov AOKNTIKOU ZVUPOLAIOV apopohV TNV £YKPIOT] GTPATIYIKNG
KoL ETOTTELD TNG VAOTOINGNC TNG OTPATNYIKNG avarTuéng g Etaupeiag.
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EKOEXH AIOIKHTIKOY YYMBOYAIOY (cuvéyeia)

KATAXTAXH XYMMETOXHX AIOIKHTIKQN XYMBOYAQN XTO KE®PAAAIO THX
ETAIPEIAX

Ta npécona T OTTOl0 KATA TIG MO KAT® MUEPOUNVIES KATEXOV GUECO 1) EPUESH (COUPOVO LIE TO
ApBpo 5(g) g Odnyiag OA190-2007-04) onuavtikn coppetoyn (tépav tov 5%) 610 pETOYIKO
kepdiato ¢ Etarpeiog otig 31 AekepPpiov 2011 kot otig 22 Ampidiov 2012 (5 nuépeg mpv amd
TNV NUEPOUNVio, £YKPIONG TOV OIKOVOUIK®Y KATUCTACE®Y amd T0 AlOKNTIKO ZupUBovA0) HTOv Ta!
axolovba:

31/12/2011 22/04/2012
% %
Muyordxng loavviong - Ilpdedpog - -
Zéviog Anpntpiov 15,36 15,36
IMavvog Imavviong 29,92 29,92
Avtovixng Avtoviov 8,61 8,61
INopyog Makapiov 0,55 0,55

DpiEog Xopdrog - -

To ocvueépov tov k. T'dvvov Iwavvidn oto petoyikd keediowo g Etapeiog agopd éppeon
GULUUETOYN GLVOALKOD Vyoug 29,92% péow g eleyydpevng tov etaupeiog Elma Holdings Public
Company Limited.

YYMBAXEIX ME TA OPI'ANA AIOIKHXHX

Kotd tic 31 AexepPpiov 2011 dev vanpyov omolecONTOTE ONUOVTIKEG GLpPdoelg petad tng
Etaupeiog kot tov pelov tov Atotkntucod Zopfoviiov.

ANEZAPTHTOI EAETI'KTEX

Ot ave&apmror eleyktég ¢ Etapeiog, KPMG Limited, e&éppacav v embuopio tovg va
GLVEYICOVY VO, TPOGPEPOVY TIC VTINPESies Tovs. Preiopa mwov va e£ovctodotel T0 AloKNTIKO
Yvppoviio va kabopicel v apopn tovg Ba katatedel otnv Ethowa ['evikn Zvvédevon.

Me v gvToAn Tov Aloikntikod ZvuBovAiiov,

"Edeva TyuoBéov

Ipoppotéog

Agvkwoio, 27 Anpthiov 2012
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EKQOEXH AIOIKHTIKOY Y*YMBOYAIOY ITIEPI ETAIPIKHY AIAKYBEPNHY>HY

Mépoc A:

H Liberty Life Insurance Public Company Limited epapudlet tic dotdleig A, T kou A tov Kddiko
Etapucic AwoxvBépynong (KEA) mov agopodv 10 Atotkntikd Zoufodio, Evdovn kot Aoyiotikd
"Eleyyo Ko ox€CElg Le TOLG HeTOYOVC.

Mépog B:

H Etatpeia éxer mpnioet tig dratdéelg A, I' kot A tov KEA mov apopovv 10 Atotkntikd Zvpupovito,
EvBuvn kot Aoyiotikd Edeyyo kot Tig Zy€oelg pe Toug HeTdyoug.

H Etaipeia dev €xel mpnoetl v mpdvola A4.1 tov KEA nov agpopd v Emitporn Aopiopov. O
d1op1o S, 1 APLTNPETNON, 1] EMOVEKAOYT Kot 1 £KTon ond To atiopo MELovg Tov AlotknTikov
YvpPoviiov diEmovtar omd TIg OYETIKEG TpoOvoleg Tov Kataotatikov e Etaipeiog.

To Atowknrtikd ZvuPodrio dev mpoéPn ot cvotacn Emrpomic Apopav. To eyyepioo Etapiknic
AwokvBépynong mov viobetei  Etanpeia dev avaeépetar otig dratdéelc tov kepaiaiov B tov KEA.

H Ertaipeio €yl mpoywpnoet otn ovotoon Enttponrg EAéyyov mov eumintel oto kepdiaio I' tov
KEA 10 67010 £xel copmepiinebei oo eyyelpidto Etapikng AwokvBépynong.

Me v epoppoyn tov mo mive dwrtdéewv tov KEA 1 Etapela €yel mpoympnost pe éva
oNUOVTIKO Prpa wpog v mANpéotepn epapuoyn tov Kmowka. Yiobetel pvBuicelg ol omoieg
EVIGYVOVV OMUOVTIKA TNV avegoptnoio otn ARYN OTOQACEDY KOl TOV ENOMTIKO POAO TOL
Awountucod XvpfovAiov, v €yKaipr TANPOEOPNON Kol OlOPAVEID KOL KAT ETEKTAON, TNV
TPOGTAUGIC TOV GLUPEPOVIMV TOV HKPOUETOYDV.

AwoknTiké Xvufovo:

0 poiog Ttov Aroikntikov Zoufloviiov

O KVprog oKomoG ToL AloKNTIKOV ZLUPOVAIOV gival 1 SGEAMGN TNG VYI0VG OIKOVOLIKNG BEomng
Kol gvpwotiag ¢ Etopeiog kot 1 ovantuén tov mOpOvV TG HEC® CMOTNG GTPUTNYIKNG Kol
GLAAOYIKNG SLoXEIPLoNG. ZTOYOC TOV €ival 1) S1AGPAAIST TOV KOADS VOOLUEVOY GUUPEPOVIMY OA®V
TOV PETOY®V KOl TOV GAADV GYETILOUEVOV OUAd®V dIKO0VY®V, acailopévev, epyalduevay, Tng
TOMTELOG KO TNG KOWW®VING YEVIKA.

KaOnxovra ko ev0vveg

Ta xaBikovta kot ot guBdveg tov IIpoédpov Tov Atowmtikod ZvpPovAiiov kot tov IlpdTov
Extedeatikod AtevBuvtiy/Tevikod AtgvBovt elvar capéotata SloympPIoUEVEG.

Ot appodidtrec Tov Atotkntikov Xvupoviiov kot tov AtgvBovovta Zvpfoviov meptypdpovTot
Aemtopepdc 6to £yxepioto Etapikng AtakvBépvnong g Etatpeiog.
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EKQOEXH AIOIKHTIKOY Y*YMBOYAIOY IIEPI ETAIPIKHY ATAKYBEPNHYHY (cuvéysia)

Eviquépwon Aroikntikod Zovufoviiov

H Awobovon tg Etapeiog pepiuvd étor @ote 10 Atoikntikd Zopfodiio vo Aappdvet
OAOKANPOUEVT, TANPT Kot £YKVPT TANPOPOPN O] Yio TNV TPO0d0 TV epyacimv g Etapeiag og
OUYKPLOT UE TO EMYEPNUATIKO 010 KO TOVG TPODTOLOYIGHOVS, Kabd¢ emiong yio Oéuata mov
pPOPOVV TIG TPOOTTIKEG KO TIG OIKOVOLUKES KATOGTAGELC,

29vBeon tov Aotkntinot Zoufoviiov

H o0vBeomn tov Alotkntikod Zoppoviiov g Etopeiog kotd to 2011 wapéueve n idwo pe to 2010
Ko glye ®g akoAoVO®G:

Exteleotikoi Zoufovion:

Zéviog Anuntpiov — AtevBovov Zopfovioc — Mn aveEdptnrog

Mn gkTEAEGTIKOL ALOLKNTIKOL XOppoviorn:

Muyordxng loavviong — IIpodedpog — Mn ave&aptnrog
IMavvog loavviong — Zoppovirog — Mn ave&aptnrog
Avtovakng Avtoviov — Xoppovirog — Mn Ave&dptnrog
INopyog Makapiov — Zoppovirog — Ave&aptnrog
DpiEog Xopdrog — Xoppovirog — AveEdptnrtog

Ixavorntes Kai gumelpics

O1 Awotkntikoi ZOpPoviot StBEToVV TV OTULTOVUEVT] EUTELPTIO GTO OVTIKEILEVO KOl TIG EPYOGIES TNG
Etoupeiog yevikdtepa, Ommc €miong Kot EMOPKELS IKAVOTNTES KOl OKOONUATKO TPOGOVTO TOV TOVG
EMTPETOVY VO 0CKOVV GTLOVTIKY ETLPPOT] KOL VO £X0VV EVEPYO GUUUETOYN OTN ANYT OTOPAGE®DY TOV
Awownrticod Zopfoviiov oty v100ETNON TOV KATGAANAOL EMYEPTUOTIKOD TAGAVOL KOl GTNV
IKOVOTIOUNTIKT TTOPOKOAOVONGN TG EPAPHOYNS TOV OO TOL EKTEAEGTIKA OTEAEYN.

Evaidayn twv Melov tov Aroikntikot Zouflovliov

O dwopopdsg, n aQuANPETNON, N ETMOVEKAOYN, Kol M €kmtwon ond 1o oéiopo og MéElog Tov
Aot tikod ZupPoviiov diéreton amod Tig oxetikég tpdvotes tov Kataotatikov g Etarpeiog.

Ye ka0e emola ['evikn Xvvédevon to 1/3 Tov cuufodAmv omoy®pel Kot TPOGPEPEL TOV EAVTO TOV YLoL
emavekhoyr. Ta ovopata tov Aowkntikov Zuppoviiov mov vroBdAlovtot yio EKAOYN 1 emavekioyn
oLvVodevoVTaL amd EMOPKEIS Ploypapikés AemTopépeleg €T61 MGTE Ol PETOYOL VO €lvol TANP®G
EVNUEPOUEVOL YO TNV OTTOPAGT] TOVG.
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EKOEXH AIOIKHTIKOY YXYMBOYAIOY ITEPI ETAIPIKHY AIAKYBEPNHXHY (cuvéyeia)

Buoypapikd Zyusiduara:

Mo kTt mapabétovorl ta Proypaeikd onpeidpate tTwv Mehdv tov Atokntikod Zupfoviiov mTov
ATOY®POVV KOl TPOGOEPOVTOL Y0l ETUVEKAOYN.

Tavvog Ioavviong — My Exteleotinog — My Aveéaptyros

O «. Tévvog Ioavvidng yevwinke oty Agvkwoio o 1971. Amogoitnoe and v AyyAikn Zyoln 1o
1990. Zrovdace Engineering Manufacture and Management (EMM) oto novemotiuo tov UMIST won
eEaopdMoe tov Titho Tov Master in Engineering (MENg) to 1995. Epydotnke yio 3 ypdvia otig
Bropnyoavikég povddeg Tov Zuykpotpatog ELMA ot 0¢om tov Teyvikov Atevbuvtr. Eivar vrevbuvog
Tov Topén dlevbuvong emEVOVOE®V KOl TOPOYNG EMEVOLTIKMOV VANPECIAV GTOVG EMEVOVLTIKOVG
0PYOVIGLOVG TOV XVYKPOTHHOTOS ard To 1999.

Twpyos Marxapiov- My exteleotinis — AveéapTnTog

O k. Tdpyog Makapiov yevvidnke otn Agvkmaia to 1964 kot amopoitnoe pe aplota amd 10 AVKED
Kbkiov A’. Znovdooe Accounting, Finance & Economics cto [Tovemotuo Essex tov Aovdivov
0oV amooitnoe emiong pHe Gprota. AKoAOVO®G GUVEYLGE TIG GTOLOEC TOL MG EKTALOEVOUEVOC
Aoyiotig otouvg KPMG Peat Marwick otnv AyyAia kot to 1990 éywve enionpo péhog tov Institute of
Chartered Accountants of England and Wales. Epydotke otn KPMG Agvkooiog puéxpt to 1991 kot
axorovBmg péxpt To 1997 wg Project Manager otv Adikn Tpdanela. Amd tov lavovdpro tov 1997
péxpt ko tov Azmpidio tov 2001 epydotke g [evikdg Agvbovriig otnv USB Bank Plc. X
ocuvéyela idpvoe tov Opho Etaipeidv Makopiov 6mov gpydotnke otn 0éon tov Group Executive
Chairman & CEO péypt tov Mdwo 2011. AxorovOwg amd tov Iovvio 2011 kou petémeito eivon
YopuPovrog Emyeipnioewv kol mpoceépel cupfovievtikég vanpeoieg oe tpomelikd, OUKOVOIK,
AoyloTIKG Kot emtyelpnolakd Oépata Onmg Kot vanpecieg devbuvong kar dwiyeipiong IowTikdV
Etoupeiov kou cuvoemv Ospdtov.

2vvedpies Arotkntikod Zvufoviiov

To Awikntikd ZopPovAlo oToyedel Vo GLVEPYETAL TOVANYIOTOV 6 QOopéc TO YpOVO Yo Vo
EVILLEPMVETAL KO VO amoPaciletl yio To OEpota mov TibevTol 6To ETIOTUO TPOYPOLUO TOV OTTMG
emiong kot Omote vmapyovv Ofépota yio egétacn kor €ykpion. Kotd 1o €roc 2011
TpayoTorolhonkay 6 cuvedPLAGELS TOL ALOIKNTIKOD XvUBovAiov.

Oleg or ovvedpiboelg Tov  A0KNTIKOL XVUPOVAIOV TPOYPOUUOTIGUEVEG T EKTOKTEG
oLYKOAODVTOL UE YpomTn mpOoKANoTN mpog to. MéEAN 1 omoio amootéAdeton pali pe To
amopaitnta £yypaga, £Tol MOTE VO TAPEYETOL OPKETOG YPOVOS Yo TNV eétaon TtV Bepdtmv.
Eniong amootélhovar katd Tov 1010 ¥pOVO KOl TO TPAKTIKA TG TPOTYOVLEVNG GUVESPINOTG TO
omoia o 1€V TPOg EyKplom KaTd TNV EXOUEVT] GLUVESPIC.

Olot ot Atowikntikoi Zoppoviot Exovv TpdcsPacn otic cupPoviég kot vanpeoieg Tov I'pappatén
™m¢ Etaplog kot 6ha ta Bépata otnv nuepnola 6dtan g ouvedpiog Tov ALOKNTIKOD
Yvppoviiov vroopilovrar emapk®g pe OAeC Tig dabéaiueg mAnpopopiec. Olot o1 Atotkntikol
2OpPovAol ackovv ave&apTnTn Kot QUEPOANTTN KPIoT KOTA TNV €KTEAECT] TOV KOONKOVI®V
TOLC.
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EKQOEXH AIOIKHTIKOY Y*YMBOYAIOY IIEPI ETAIPIKHY ATAKYBEPNHYHY (cuvéysia)

Agrrovpyia AtotknTikod XZvppoviiov

Méow tov eyyepdiov Etapikng AwokvBépvnone kabopilovior AemTopep®E Ol0dIKOGIEC Kol
TPOKTIKEG 7OV  akoAovBodvtar amd 1o ZvpPovio.  Kabopilovion emiong ocvykekpiuéveg
dwadkaoiec Pdoel Twv onoliwv edv kpBel amapaitnto amd Tov [Ipdedpo N/kar amd omorodmote
Méhroc, va {nteiton aveEdptnTn emayyeALOTIK] GUUBOVATY HE GKOTO TNV KOADTEPT] EKTEAEGT TOV
kaBnkdvtov toug. To kdoTog TV ev Ady® vInpecidv Papaivel v Etaipeio. Katd m didpkeio
tov 2011 xovéva pérog tov AloknTikov ZvpUPovAiov dev YPELAGTNKE VO (PTCLUOTONCEL TO
dkaiwpo ovto.

Emvporn EAyyov

Ov opotr eviohg ¢ Emutponng meprypdpovion AemTOUEP®OC o©TO &yyepidoo  Etaipiknig
AwxvBépvnong ¢ Etopeiog wor Poaocifovion otig dwartdéerg tov Kaddika Etoipikng
AwokvBépvnong.

H Emitponiy EAEyyov amaptileton wg axolobOmc:

Ta ovépota tov Melov sivat:
Dpicog Xopokog - [Ipdedpog - Mn ekteleoTikog Kot AveEaptnrog
Zéviog Anuntpiov - Mélog - Exteheotucog kot Mn AveEdptntog
INMopyog Makapiov - Mérog - Mn ekteleotikdg kot AveEApTNTog

H Emutponni cuvépyetan o suvedpieg Tovhaytotov dVo popég kabe ypdvo. [a to 2011 cuvedpiace
T€00EPIS POPEG.

H Emutpony EAEyyov e€etaletl kol a&oroyel peta&d GAAOV TIC OIKOVOLUKEG KOTOGTACELS KOl TO,
eCapnviaio aroteléouarta g Etapeiog, 0nmg emiong kot v endpKelo KOL OMOTEAEGHOTIKOTITO
TOV CLOTNUATOV ECMOTEPIKOD EAEYYOV.

H Emitponr; EAéyyov elonyeiton oto Aotkntikd Xvpfodio to S10pGHd, TOV TEPUATIGUO TOV
vampectov kot v apolp tov Eleyktdv g Etopeiog PBacel tov dpbpov 1.3.2 tov KEA.
IMopoakorovOel kot e€etdler v aviikeevikdmra kot oveCapmoio tov Eileyktov kot
Stoc@arilel v 1ooppomion LETOED EAEYKTIKMY Kol TOAVAOV GAA®V  GUUBOLAEVTIKGOV VINPECIHOV
mov pmopel va tpocpépovyv. H Etaipeia dev avabétel onpoavtikés cupfovlevtikég vanpecieg og
OVTOTNTEG TTOL AVIKOLVY GTO 1010 GLuYKpOTNUe 1e Tovg EAeyktéc, extdc av avtoli eivar og Béom va
Bepardoovy ypamtdg Ot avty M avdBeon dev Oa emnpedost v avefoptnoio kol TNV
avTIKEHEVIKOTNTA Tovg. Katd to 2011 1 Etaupeio dev aydpoce onoleconmote vanpecisg mépav
oo TIG EAEYKTIKEG amd Toug EAeykTég TnC.

H Eroipeia €yet dropioet tov k. Niko Ilitta og YrnebBvvo Ecwtepucod EAéyyov, Tov omoiov tov
avatédnie, petadd dAdhov, 1 etoocia Eyyxepidiov Atadwkacidv g Etapeiog.
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EKQOEXH AIOIKHTIKOY Y*YMBOYAIOY IIEPI ETAIPIKHY ATAKYBEPNHYHY (cuvéysia)

Xvotnuoto Ecotepikot EAEyyov

To Awoumntikd ZvuPodiio €xet v €vBiVN emBedPNONG TNC OMOTEAECUATIKOTNTOS TMV
CLOTNUATOV £0®TEPIKOD eAéyyov (internal controls) tng Etaipeiog kabdg ko tov Sodikaciov
emoAndsvong g opBoTNTOG, TANPOTNTOG KOl EYKLPOTNTOAG TAPOPOPIDY TOV TOPEYOVTAL GTOVG
enevoutés. To Alokntikd ZvpfodAio ToTELEL OTL 1] AEITOLPYIO TOV GLOTNUATWV EAEYYOV Yid. TO
2011 6mmc kot 01 E0MTEPIKEG dladIKacies mov Tébnkav epapuoloviol KavomomTikd Bdorn tov
«Eyyeipdiov Eocwtepucod EAéyyov» g Etopeiog. ITioteder emiong 611 o1 mAnpogopieg mov
TOPEYOVTOL GTOVG EMEVOVTEG Elval £YKVPES KO TANPNG.

To Awoumtikd Zoppovito dSwPePforcdver 6TL dev €xel mepléAbel €1 yvdON TOL OTOLUONTOTE
napdPaon tov lepi Afiov ko Xpnpatiotnpiov A&iov Nopwv kot Kavovioudv.

Apdco Owovoprkn Movadea (going concern)

To Atowntiké Xvpfodilo dwPePordverl  OtL givar tkavomomuévo 61t 1 Etopeio katéyet
EMAPKEIC TOPOVG Y10 VoL GLVEYICEL VL AE1TOVPYEL G dpdoa olKovouKn povade (going concern)
Y10 TOLG EMOUEVOVG OMOEKD, LUNVEG.

Agrtovpydc Zounépomong
To Alotkntikd Zopfodio Exet dropicel Tnv kupia Ereva Tipnobéov wg Agttovpyd Zoppdpemong
yvio tov Kaodwo Etopikng AtaxvBépvnong kot tov kOpio Mdapio Ilavayn og Aegitovpyod

ZoUpOpemong Yo Xpnuatiotnplokd Opata.

Apoipéc ArtotknTik@v Xopfovimyv

To vyog TV apoifov Twv peAdv Tov Atokntikod Zuppoviiov kai tov [Ipoédpov givar emapkég
Yo va Toug dtatnpel oty vanpecio g Etaipeiag. Ot ev Adyo apoiPéc eivor kabBopiopéveg kot
glval avaAloyec e Tov ypovo Tov S1aBETOVV Y10l TIC GUVEOPLAGELS TOVS KOl Tr ANy 0ToPdcemy
v ™ Otoiknon g Etapeiag.  Ov apoiég avtég kabopilovtar oe kdbe etolo yevikn
OULVELELOT Kot VITAPYEL Eex®PloTh apoPn Yo kdbe mapovsio oTIc GUVESPLAGEIS TOV ALOTKNTIKOD
Yvppoviiov. Ot Atokntikoi ZOpoviot dev £xovv peTafAnNTd 1660 UaL.

AxoAovBel ovopaotikn avdivon ¢ apoipnig tov Melov tov Atowkntikov Zupfoviiov Tng
Etoupeiog pe Paon v Hapdypago 5.2.9 twv KAIT 326/2009 6nwg tporomotndnke tov Mdptio
tov 2011:

Apopéc yuo Apopéc
Exteheotikég ALOTKNTIKOV
Ynnpeoieg Svppovimv

€ €
Muyodxne Ioavviong - 3.240
Zévioc Anuntpiov 80.000 -
Avtovixng Avtoviov - 1.660
IMavvog Imavviong - 1.740
INopyog Makapiov - 1.700
Dpi&oc XopoKog 1.740

80.000 10.080
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EKQOEXH AIOIKHTIKOY Y*YMBOYAIOY IIEPI ETAIPIKHY ATAKYBEPNHYHY (cuvéysia)

vpoovia Epyodotnong ExtelesTiK®OV ALOIKNTIKOY Xoufovinv

H Eropeio dev éxel vmoypdyel omoladimote Suuemvio €pyoddtnong pe Tov Atgvbivovia
YHupovro k. Zévio Anuntpiov.

Aavelonog AlotknTik@v 2opuovimv

Agv vrdpyEl 0OTOLOONTOTE OTUAVTIKT GOUPACT KATA TNV ANEN TOV OIKOVOUIKOD £TOVG, GTO OTOI0
OVOPEPOVTOL Ol OLKOVOULKES KOTOOTACELS, LETAED €VOG EKACTOV €K TMV HEAMY TOV ALOIKNTIKOD
Yvpupoviiov katl g Etopeiog. Kavévag Xoppovioc dev €xel cuvayel i dtotnpel 0molodnmoTe
davelo N YpwoTovoE omotodNmote Toco oty Etaipeia.

Yyfosic ne tovg Metdyove

H Liberty Life Insurance Public Company Limited 6swpei 1ic Etioteg Tevikég Tuvelevoelc mg
UECO EMKOVMOVIOG LE TOVG EMEVOVTEG Kot EVOAPPOVEL TNV EVEPYO GUUETOYN TOVG GE AVTEC. XTIG
Ievicéc Xvveledoelg ot LEToyol amolaPAvouV 16OTIUNG LeToyElpIoNg Kot podtdlovTal EyKalpa
e ETOPKEIG TANPOQPOpPIES Yio TO TPHYpappa Kot Bépata mov Ba cu{nBodyv otnv cuvérevon. H
Etoupeion vioBetel omAég kol youniod KOGTOLE Sl0dIKAGIEC oTNV GOKNOT TOV SIKOIOUATOV

yhigov.

H Etoipeio eEaoparilel mpog 6AOVG TOVG UETOYOVS E£YKOPESG KOl aKPIPES avapopEs Yoo OAEG TIG
ovo1mdel; oAlayég mov agpopovv v Etaipeia, cvumeptlopufovopévov oV 01KOVOULK®Y
kataotdoemv ¢ Etapeiog, g amddoong g, g wroktnoiog kot g dtakvPépvnong e
Etoupeioc. Emiong or péroyor pmopovv va emokepbovv v 1otocelida tng Etapeiag 1 omoia
TapEYEL OVOIMOEIC TANPOoPOpies Yia TV Etatpeia.

Toéco ta péhn tov AtotknTikov ZupPovAiov 060 Kot To EKTEAESTIKE O1ELOVVTIKA OTEAEYT NG
Etaupeiog péow g Etotog ExBeonc kot twv Aoyaprocpdv e Etapeiog, yvootonotodv 6toug
UETOYOVC OTOOONTOTE 1O10V OVCLAGTIKO GULUEEPOV TOV EVOEXETAL VO TPOKVWYEL OO TIC
ouvvaAlayég g Etaipeiog kabng kot kdbe dAAN cOyKpovorn 181ov GUUPEPOVIOV LE QVTOV TNG
Etaipeiog 1 cuvdedepévov e auTnVv ETOPELOY TOL TPOKVTTEL OO TNV ACKNGT T®V KaONKOVI®V
TOVG,.

O a&wpoatovyog g Etapeiog k. Mdprog [avayn gival 1o dtopo enikovoviag Tov HETOX®V HE

v Etopeia (Investors Liaison Officer) mov mopéyer mAnpopopieg mov agopovv v Etaipeia
dixaa, £yKapo Kot xopig kO6GTOG, 6€ OAOVG TOVG UETOYOVG.

Agvkwoio, 27 Anpihiov 2012



20
EKOEXH ANEEAPTHTON EAETKTON
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LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED

‘Exfgon emi TOV EVOTOMUEVOV OIKOVOUIKAV KOTUGTAGEMV KOl TOV OTOMK®OV OLKOVOULKAV
Katootdosov g Liberty Life Insurance Public Company Limited

"Eyovpe eléyEel Tig cuvnuuéveg evomomuéveg okovopukég kataotdosig g Liberty Life Insurance Public
Company Limited kot tov eEapmpévav g (To “TuykpoTnpa™), Kol TIG ATOUKES OIKOVOUKES KATUOTACELS
g Liberty Life Insurance Public Company Limited (n “Etaupeioa’) otig oghideg 22 péypt 110, ot omoisg
OOTEAOVVTOL OO TNV  EVOMOMUEVY] KOATAGTOGY YPNUOTOOIKOVOUIKNG Béong Kot Tnv  KoTaoToom
ypnuoatootkovopkng 0éong g Etapeiog otig 31 Aexepuppiov 2011, T evomompéveg KOTOGTAGELS
AOYOPLOGHOD ATOTEAEGUATMV, CUVOAK®MOYV £600®V, LETAPOADY 1010V KEQUAAI®MV KOL TAUEINKDOY PODY KoL TIG
KOTAOTAGELG AOYOPLUGUOD OTOTEAECUATOV, GUVOMK®OV EG00WMV, LETOPOADV 10IMV KEPAANIMY KOl TOUELNKDY
podv ¢ Etaipeiag tov €rovg mov éinée tnv muepounvia avth, kabdg Kol TEPIANYN TOV ONUOVIIKOV
AOYIOTIK®OV TOMTIKOV KO AOUTEG EXEENYNULATIKEG TANPOPOPIES.

Ev6vn tov droikntikod Zvufovliov yia i oikovoukés kotaotaoels

To AwumnTikd Zvpfovio givatl LIELHLVO Yo TNV KATAPTIOT TOV EVOTOMUEVOV KOl OTOUIKMOV OIKOVOUIK®OV
kataotdoewv g Etapeiog mov divovv ainbwn kot dikown swova copeova pe ta Aebvr [potoma
XpNUatootKovopikng Avagopds 0nmg avtd viofetOnkov and v Evponaikn Evoon kot T amoitioelg
tov mepi Etapeidryv Nopov g Kompov, Kep. 113, kot yio ekeiveg T1g ecmTepikég dtkAidec mov 10 A101KNTIKO
>vppovio kabopiler og anapaitmreg dote va KabioToTon SuVOTH 1 KOTAPTION EVOTOUUEVOV KOl ATOMK®OV
OIKOVOLUK®V KATaoTAGEWOV TG ETopeiog amailaypévov and ovsiddes GPaio, OPEIMOUEVOD ElTE GE amdTn
eite og Adbog.

Ev6ovn tov Eleyrty

H dun pog evbovn elvar va ekppdoovpe yvaun €l autdv TOV EVOTOMUEVOV KoLl OTOUIKMV OUKOVOULIKMV
kataotdoewv ¢ Etaipeiog pe fdon tov Edeyyd pog. Atevepynocape tov EAeyy0 paog cOuemva pe ta Atebvn
poétuma EAéyyov. Ta Ipdtuma avtd amoitody vo, GOUHOPPOVOLICTE HE KOVOVEG 0E0VTOAOYIOG KOBMS Kot
va oxedlalovpE KOt S1EVEPYOVLE TOV EAEYYO LLE OKOTO TNV OTOKTION AEAOYIGUEVNC O10COAAIONG Y10 TO EGV
Ol EVOTOMUEVES KOl OTOHIKES Owovopkég kataotdoelg ™ Etapeiog eivor anadliaypéveg omd ovciddeg
COOALLOL.

O éheyyog mepthapPdvet T dtevépyelo SL0OKAGIDOV Yo TNV OTOKTNON EAEYKTIKOV TEKUNPL®OV GYETIKE pe Ta
TOG( KOl TIG YVOOTOMOWOELS OTLG EVOTOMNUEVES KOl OTOUIKEG OKOVOIKES Kataotdoelg g Etapeiog. Ot
emleyopeveg dwdikaoieg Paciloviar oty Kkpion Tov €AeyKTY, TEPILAUPOVOUEVIG TNG EKTIUNONG TOV
KIVOOV@V 0VGLMO0VG GOAALOTOS TMV EVOTOUMUEVAV KOl TOV OTOUIK®DY OWKOVOUIK®OV KOTUGTACEMV TG
Etapeiag, opethopévon gite o andrn gite oe AdBoc. Kotd  dievépyeia antdv TV eKTIUNGEDOV KIVOOVOV,
o0 gheyktig e€etalel TIg ecmTEPIKEG OKAIdEG OV TyeTifovVTal e TV KATAPTIOT EVOTOUUEVOV KOl ATOUIKMV
OLKOVOUIKAV KOTAGTAGE®Y TNG OVIOTNTOG OV divouy aAnfivi kot dikotn €kova, e okomd T0 GYESIACHO
EAEYKTIKDV S1O0IKOCIOV KATAAANA®V Y10, TIG TEPIGTAGELS, OALYL O)L LE OKOTO TNV EKQPUCT] YVAOUNG ETL TNG
OTOTEAEGLOTIKOTNTOG TOV €0MTEPIKOV SKADWV g oviotntag. O £€heyyog mepihapPdver emiong tnv
a&lodoynomn g KAToAANAOTNTOG TOV AOYIOTIKMV TOAMTIKAOV TOL YPNCLULOTOONKAY Kol TOV AEAOYIGUEVOL
TOV AOYIOTIKOV EKTIUNCE®V TOL &ywvav amd 0 Aoikntikd XZvpfodio, kabdc kot v agoidynon g
GUVOALKNG TOPOVGIOOTS TOV EVOTOMUEV®V KoL TMV OTOMUK®OV OIKOVOLLK®V KataoTdcemv g Etapeiog.
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[Tiotevovpe OTL T EAEYKTIKG TEKUNPLO TOV £YOVUE OMOKTNOEL €ival EMOPKN Kol KATAUAANAQ Yoo Vo
TAPACYOVV BACT) YO TV EAEYKTIKN LLOG YVOUN.

Ivaun

Kotd ™ yvoun pog, ot evomompéves oKovopkéSg KOTOOTAGELS KOl Ol OTOUIKES OIKOVOUKES KATOGTAGEL
divouv aAnBwvn Kot diKotn KOV TG YPNHATOOIKOVOKNG BEomg Tov Zuykpothpotog Kot TG Etapeiog otig
31 Aexepppiov 2011, Kot TG ¥P1HOTOOIKOVOUIKTG TOVG ENIO0CTG KOL TMV TUUELKDY PODV TOVG Y10 TO £TOC
mov éAnge v nuepounvia avty cvpeova pe ta Atedvn Ipdtomo Xpnuotootkovopukng Avaeopds 0mmg
avtd viobemOnkav omd v Evpenaikh Evoon kot tig anaithoeig tov nepi Etapeidv Nopov g Korpov,
Kep. 113.

"Ex0gon el GALOV VOUKOV ATULTI|CEDV

oppovo pe TG omoutnoglg tov mept EAgyktdv kot Ymoyxpeotikdv EAéyyov tov Etowv kot tov

Evomompévav Aoyapracumv Nopov 2009, avopEpouLe T To KAT®:

o 'Eyovpe mdpel OAec TIg mAnpogopieg kat eENyNoelg mov Bewpnoape avayKoieg yio. GKomovg TV EAEYXOV
pag.

o Koatd ™ yvoun pag, £xovv mpnbei and v Etapeio kotdAinia Aoyiotikd Biiio.

o  O1 evOomOmEVEG KOl Ol ATOUIKES OIKOVOUIKEG KOTUGTAGEI CULPMVOLV E To AoYIoTIKG BifAio.

o Koatd ) yvoun pog kot and 6o kaAdbtepa £xovpe TANPoeopndel Kot cOUE®VO pE TIG EENYNOEIG TOV LOG
d00nKav, o1 EVOTOMUEVES KOl OTOUIKES OIKOVOLIKES KOTOOTAGELS TOPEXOLY TIC OOLTOVUEVES OO TOV
nepl Etaupeidv Nopo g Konpov, Kep. 113, minpogopieg e Tov amaitodpevo tpomo.

e Koatd tn yvoun pog, ot tAnpogopieg mov divovtal oty £kBeon tov Atotkntikov ZupBovAiov 611G 6eAideg
6 péxpt 13 cuvadouv pe Tig EVOTOMUEVES KOL TIG ATOUIKEG OLKOVOUIKEG KOTAGTAGELG.

Yoppwve pe Tig amontioelg g Odmyiog OA190-2007-04 g Emrpomng Kepolaiayopds Kompov,
avaeépovpe OTL €yl yiver dMNAmon etarpikng dtakvPépvnons vy TG TANPoQopieg mov aPopolv TG
mapaypdeovg (a), (B), (y), (o1) xat (§) Tov dpbpov 5 g ev Adyw Odnyiag kot amotehel 0o TUqHA TG
€kBeomng Tov AotknTikov Xvpfoviiov.

Alho Oépa

Avt 1 éxbeom, mephapfavopévng Kat g yvoung, etoydotnke yuo to. LéAN ¢ Etapeiog og odpo kot
pévo ovppova pe to Apbpo 34 tov mepi Eleyktdv ko Yrmoyxpeotikdv EAéyyov tov Etioiov kot tov
Evomompévov Aoyaplaopudv Nopov tov 2009 kot yo Kavéva dAho okomd. Atvovtog ot tn yvoun ogv
amodeyopaote N avorapfdavovpe gvfbvn yio 0mo0dNToTE AAAO GKOTO 1| TPOG OMOLOINTOTE GALO TPOGMTO
61N YVOON ToL omoiov vt 1 ékBeom duvatdv va TeptEAetL.

Kéra A. TTarmavikordov
Eyxexpiévog Aoyiotg kot Eyyeypoappévog Ereyktmg
€K LEPOVG KOl Y10, AOYOPLOGHO TNG

KPMG Limited
Eyxexpipuévor Aoyiotég kot Eyyeypappévor EAeyktég

Agvkwoia, 27 Arpidiov 2012
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ENOIIOIHMENH KATAYTAYH AOI'APIAYXMOY AIIOTEAEXMATQN

TN to €roc mov €Anée otic 31 AskeuBpiov 2011

MelkTd 6€00VAEVUEVE, AGPAMGTPO.
AVTOoQOAICELS 0T LEIKTA AGPAAMOTPO

KaBapd dedovievpéve ac@artcTpa

KaBapd £€oda and enevddoelg

"Ecoda and ddvela enl acpoiotnpiov copforaionv
Ao éo000a amd epyacieg

KaBapd éc0da

Metafoln TEYVIKOV 0CQAAICTIKGOV amobepdTmv
Amontfoelg Kot TapoyEg

E&ayopéc acpolotikmv cupporainv

"E&oda dwayeipiong

[TpounBeteg ko £€0da TwANCGEDY

E1dwn mpoPreyn yio emGQALEIC AmAITNOELS
Al0ypo@r| ETIGOOADY ATOITHCEDY

"E&oda

npio and epyaocisg

"Ecoda ypnuatoddtnong

"E€oda ypnuatoddTnong

KoOapd (££000)/£6000. xpnpratodéTong

Znpio wpv T @opolroyia.
doporoyia

Znpio Y10 T0 £T0G TOV AVOAOYEL GTOVG OLOKTITES TG

Etopeiog

Inpio ova petoyn (6evr)

nu.

[ex 1)

21
21

10

12

13

14

22

2011 2010
€ €

9.574.861  10.511.976
(313.377)  _(380.466)
9.261.484  10.131.510
(4.183.481)  (5.305.860)
106.589 175.941
289.600 269.763
5474192 _5.271.354
4645670  2.475511
(1.871.012)  (2.896.355)
(6.234.008)  (6.619.875)
(2.483.141)  (3.617.246)
(1.415516)  (1.759.238)
(188.704)  (997.308)
(716.991) _ (325.629)
(8.263.702)  (13.740.140)
(2.789.510)  (8.468.786)
2.785 633.917
(756.995) _ (475.913)
(754.210) 158.004
(3.543.720)  (8.310.782)
(112.997) _ (108.155)
(3.656.717) _(8.418.937)
(3.70) (9,27)

Ot onuewwoelg ot oeAideg 32 uéypt 110 oamotehodv avomdoTAGTO HEPOC TOV EVOTOUUEVDV

OKOVOUIKAOV KATOOTAGEDV.
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LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED

ENOIIOIHMENH KATAYTAYH YYNOAIKON EXOAQON

TN o €toc wov €Anée otic 31 AskeuBpiov 2011

nu. 2011 2010
€ €

EXMeypo and emovektiunon enevovcemy d1o0EcI®V TPOg

TOANON TOL EKTOMONKOAV Kol LETOPEPETOL GTNV KOTAGTOON

AOYOPLOGUOV OTOTEAEGUATMV 26 - 2.866.388
"E6000 00 avayvopicTnKey 6To 1010 KEQaioa - 2.866.388
Znpia yia 10 £10G (3.656.717) _(8.418.937)
YUYKEVTPOTIKA 6LUVOMKE €000 Y10 TO £T0G TOV AVALOYOVY

6TovG WK TES TG ETonpeiog (3.656.717)  (5.552.549)

O1 onuewwoelg otig oelideg 32 péypt 110 amotelodv OVOTOOTOGTO WEPOC TOV EVOTOUNUEV®V
OIKOVOUIKADV KOTAGTAGEDV
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LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED

ENOITOIHMENH KATAYXTAYXH XPHMATOOIKONOMIKHY OEXHX

2nic 31 AekeufBpiov 2011

2011 2010
nu. € €
ENEPTHTIKO
MH KYKAO®OPOYN ENEPTHTIKO
Axivnto, eyKoTooTaoels Kot EE0TAMOIOC 15 765.966 1.015.388
Yrepa&io 16 532.426 532.426
Avao TEPOVGLOKE GTOLYEIN 17 82.929 117.726
Emevdvoelg o axivnta 18 11.953.184 12.339.029
Emevdvoeig mov koatéyovtat péypt  Anén 20 17.727.941 22.443.285
AcQoMOTIKG Kt GALO ELCTPAKTEN TOGH, 21 2.243.922 2.308.545
33.306.368 38.756.399
KYKAO®OPOYN ENEPTHTIKO
Emevdvoeig mov anotipodvton og dikau a&io Hécw TV
AMOTEAECUATOV 20 10.999.391 10.969.159
AcQoMOTIKG Kt GALO ELCTPAKTEN TOGH, 21 6.161.742 7.086.911
Mepidio avtac@uMeTOV GTIC UTULTHGEL Kot TEYVIKA arofépata 22 195.319 128.437
MetpnTd Kot avTioTo o LETPTTOV 24 2.018.519 1.932.169
19.374.971 20.116.676
OAIKO ENEPTHTIKOY _ 52.681.339 _58.873.075
IATA KE®AAAIA KAI YIHOXPEQXEIX
TIATA KEDAAAIA
Metoyikd KepdAaio 25 12.280.371 15.436.630
AmofepoTikd 26 (4.672.974) (7.372.516)
OAIKO TAIQON KEQPAAAIQN 7.607.397 8.064.114
MAKPOIMPOOEXMEX YIIOXPEQXEIX
Am60epa KAddov Zong 27 31.711.660 35.966.999
MoaxkpompdBeopa davela 28 2.722.882 2.565.037
Avoorriopevn poporoyio 29 431.735 417.632
34.866.277 38.949.668
TPEXOYZXZEX YIIOXPEQXEIX
AmoBepa KAadov Atvynudtmv 27 1.119.482 1.143.858
AcQOMOTIKEG Kot GANEG VITOYPEDCELG 30 3.036.026 2.575.565
Tpomreld mapatpofriypota 31 3.535.723 1.908.214
[Mocd opeldpeva GE GLYYEVIKEG ETOLPEIEG 32 2.082.725 5.275.190
Tpéyovoeg docelg pakpompdbeoumv daveiny 28 425.555 400.000
doporoyia 33 8.154 556.466
10.207.665 11.859.293
OAIKO YIIOXPEQXEQN 45.073.942 50.808.961
OAIKO TIAIQN KEQAAAIQN KAI YIIOXPEQXEQN 52.681.339 58.873.075

O1 0IKOVOUIKES KOTOGTAGELG eYKpiBnKay and o Aoikntikd Zopfoviio otig 27 Anpidiov 2012.

Muyyohdkng Iooavviong Zéviog Anuntpiov
[podedpog AtevBivov Zoppoviog

Ot onuetdoeig otig oerideg 32 uéypt 110 anotehovv avomdomocTo HEPOG TOV EVOTOUEVOY OIKOVOUIK®OV
KOTOOGTAGEWV.



LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED
ENOIIOIHMENH KATAYTAYH METABOAQN IAION KEPAAAION

TN to €roc mov €Anée otic 31 AskeuBpiov 2011

Awopopd amd

O1 onuelwoelg otig 6erideg 32 uéypt 110 amoterodv avomdomaoTo LEPOS TV OIKOVOULIKMY KATUCTACEMY

AmoBepoticd AmoBepatico UETATPOTN
Metoyko VIEP TO eEMOVEKTIUNONG  KepaAaiov  AmoBepotikd
KEQAAOLO aptio ENEVOVCEWV og Evpo TPOG A0V Olko
€ € € € € €
Ynorowro 1 Iavovapiov 2011 15.436.630 13.831.363 - 78.105 (21.281.984) 8.064.114
YUYKEVTPOTIKA 6VVOMKE €000 Y10 TO £TOG
"Exdoon kepaiaiov — Taéng B 3.200.000 - - - - 3.200.000
Meimon kepaiaiov (6.356.259) - - - 6.356.259 -
(3.156.259) - - - 6.356.259 3.200.000

Znuia yia to £10¢ - - - - (3.656.717) (3.656.717)
Ynorouro 31 Aekepfpiov 2011 12.280.371 13.831.363 - 78.105 (18.582.442) 7.607.397
Ynorouro 1 Iavovapiov 2010 15.436.630 13.831.363 (2.866.388) 78.105 (12.863.047) 13.616.663
YUYKEVTPOTIKA 6VVolKd €000 Y10 TO £T0G
Znuio yio to £10g - - - (8.418.937) (8.418.937)
AALao cuvoMKd £€6000/(£5000)
‘EXeypo and enovektiunon enevovcemv

OLBESIL®Y TTPOG TOANGT TTOV

EKTOMONKOV KOl LETAPEPETAL GTNV

KOTAGTOOT) AOYAPLOCUOD OTOTEAEGUATOV - - 2.866.388 - - 2.866.388
Ynorouro 31 Aekepfpiov 2010 15.436.630 13.831.363 - 78.105 (21.281.984) 8.064.114
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LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED

ENOITOIHMENH KATAYTAYH TON TAMEIAKQN POQON

TN o €toc wov €Anée otic 31 AskeuPpiov 2011

2011 2010

Po1 perpntav (Yio)/and epyoacieg nu. € €
Znpia yio 0 £€10G (3.656.717)  (8.418.937)
Avampocapproyég yo:
AmocBéoelc Kot ypeoldoELg 15,17 350.847 477.604
(Képdog)/Znpio amd TdANGN aKIVATOV, EYKATACTAGCEDV Kot eE0TMGHOD (5.707) 13.422
Toxol TAnpoTéot 12 751.287 465.372
Toko1 g16mpaKTéot (1.264.498) (1.578.285)
Mepiopato glompoktéa 7 (194.473) (374.744)
Evoikia elonpaxtéa 7 (167.019) (159.780)
EXeipupo amd emovekTipnon o€ ENEVOVGELS GE akiviTa 705.049 529.020
Znpio amd ndAnon enevodoewy og dikam agio Lo TV

AmOTEAECUATOV 7 38.785 4.442.015
EXieipupo and enovektipnon enevovoemv o€ dikam adio HEcw® TV

AMOTEAECUATOV 7 5.043.230 1.994.214
doporoyia 13 112.997 108.155
Ko0Oap1 por petpntav anod epyacieg mpv Tig arhayés 610

KeQaLoro Kivnong 1.713.781  (2.501.944)
Meimon ota 0o@oAMoTIKE Kot GALO EICTPAKTEN TOGH 989.830 1.840.532
Meiwon oto acQoAoTIKA amobépata (4.279.715)  (2.430.647)
AvEnon/(Melmon) oTig 0QAMOTIKEG KOl AAAES VTTOYPEDCELS 460.461 (622.553)
(AvEnon)/Meimon 610 PEPISIO OVTUOPUAICTMOV KOl GTA TEXVIKA amofépoTo, (66.882) 33.691
(AvEnon)/Meiwon 610 T0cE 0PEOUEVO. OO GUYYEVIKEG ETALPELES (3.192.465) _ 5.275.190
Pon petpntdv (N10)/amd epyocicg (4.374.990)  1.594.269
Tokotl mov TAnpdOnKoY (721.287) (465.372)
Mepicpota mov elonpiydnkay 194.473 374.744
Dopolroyia mov TANPHONKE (647.206) (328.913)
Kabapi pon perpntdv (Y10)/and epyaciss (5.579.010) _ 1.174.728
Po1] peTpNTOV Y10 ETEVOVTIKEG OPAGTNPLOTNTESG
IMinpopéc yio ayopd enevdbcemv og axivnto 319.204 -
ITAnpopES Yio 0yopd AKIVATOV, EYKATOCTACEDY KOl EE0TMGHOD 15 (72.871) (115.697)
IMAnpopés yio oyopd GuAmV TEPLOVGLUKGOY GTOLKEIDV 17 (12.500) (52.500)
Elonpdéelg and TmANocEIg aKVATOV, EYKOTOOTACELS Kot EE0TAIGHOD 24.450 56.700
Evoikia Tov elonpdydnkoy 167.019 159.780
IMoAnceig/(Ayopéc) enevdvoemv 2.164.651  (1.755.182)
Toxot mov elompdydniay 1.264.498 1.578.285
KaBapiy pon} petpntdv amé/(y10) EXevovTIKES dpUasTnpLoTNTSES 3.854.451 (128.614)
Po1] petpnt@dv amd pnpaTodoTIKES OPUsTNPLOTTES
Ewonpaéeig pelov amominpopés daveimv 183.400 341.778
Ko0Oap1 pon petpntav and/(y1a) (pnpotodoTikég dpacstnproTnTeg 183.400 341.778
Kafapn (neioon)/avénen RETPNTOV KOt AVTIGTOL(O HETPNTAOV (1.541.159)  1.387.892
Metpntd Kot avTicToro LETPTTOV GTHV Py TOV £T0VG 24,31 23.955 (1.363.937)
MeTpnTa Kol ovTioTOro NETPNTAOY 6TO TELOG TOV £TOVG 24,31 _(1.517.204) 23.955
Ta peTpnTd Kot avTicToro HETPNTOV OTOTEAOVVTOL AmTd:
Metpntd oty tpdmelo Kot 6T0 Tapeio 2.018.519 1.932.169
Tpomrelcd mapatpofriypota (3.535.723) (1.908.214)

(1.517.204) 23.955

O1 onpewnoelg otig oelideg 32 péypt 110 omotehodv ovomdcTAGTO HEPOG TOV EVOTOMUEVEOV OIKOVOUIKMOY
KOTAGTAGEWV.



LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED

KATAYTAYH AOT'APIAXMOY ATIOTEAEXMATQON

TN to €roc mov €Anée otic 31 AskeuBpiov 2011

MelkTd 0€00VAEVUEVE, AGOAMGTPO.
AVTOoQOAICELS 0T LEIKTA AGPAAMOTPO

KaBapd dedovievpéve ac@artcTpa

KaBapd £€0da and enevdvoelg

"Ecoda and ddvela enl acpoiotnpiov copforaiov
Ao éo0000 amd epyacieg

KaBapd éc0da

Metafoln TEQVIKOV 0CQAACTIK®OV amobepdtov
ATt oELg Ko TapOyES

E&ayopéc acpariotik®mv cupporainv

"E&oda dwayeipiong

[pounBeieg kot ££000 TOANGEWDY

Ewdwn mpoPreym yio emc@oreic omottioeig
Aloypo@r| ETIGOOADY ATOITHCEDY

"E&oda.

Inpio and epyaocisg

"Ecoda ypnuatoddtnong

"E&oda ypnuatoddtnong

KaOapa (¢5000) /£606a ypnpatodoTneng

Znpio pv T Qopolroyia.
doporoyia

Znpio Y10 T0 £T0G TOL AVOAOYEL GTOVG OLOKTITES TG

Etapeiag

Inpio ova petoyn (6evr)

Znp.

21
21

10

12

13

14

27

2011 2010
€ €

9.574.861 10.511.976
(313.377) (380.466)
9.261.484 10.131.510
(4.168.481) (5.305.860)
106.589 175.941
289.600 269.763
5.489.192 5.271.354
4.645.670 2.475.511
(1.871.012) (2.896.355)
(6.234.008) (6.619.875)
(2.477.209) (3.610.567)
(1.415.516) (1.759.238)
(188.704) (997.308)
(716.991) (325.629)
(8.257.770)  (13.733.461)
(2.768.578) (8.462.107)
2.785 633.917
(637.875) (317.052)
(635.090) 316.865
(3.403.668) (8.145.242)
(127.997) (108.155)
(3.531.665) (8.253.397)
(3,58) (9,09)

Ot onuelnoelg otig oerideg 32 uéypt 110 amoteAovv avamdGTACTO UEPOS TOV EVOTONUEVOV

OLKOVOUIKOV KOTAGTAGEWDV.



LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED

KATAYTAYH YYNOAIKON EXOAQN

TN to €roc mov €Anée otic 31 AskeuBpiov 2011

Znp.

EXeypo and enovextipunon enevoncemy dabéciumy

TPOC TOANCT) TOL EKTOONKOAV KOl LETOPEPETAL GTNV

KOTAGTOOT) AOYAPLOC OV OTOTEAEGUATOV 26
"E6000 00 avayvopicTnKay 6To 1010 KEQaioa

Inpio. 1o To €T0G

TVYKEVTPOTIKA OMKE £5000 Y10 TO £T0G TOV
avoAoyovv 6Tovg W0tokTTES TG ETonpeiog

28

2011 2010
€ €
- 2.866.388
- 2.866.388
(3.531.665) _(8.253.397)
(3.531.665) (5.387.009)

O1 onuewoelg otig oerideg 32 péxpt 110 anotehodv avamdoTOGTO HEPOS TOV EVOTOUNUEVOV

OLKOVOUIKAOV KOTOGTAGEDV.



LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED

KATAYTAYH XPHMATOOIKONOMIKHY @EXHY

2uic 31 AskeuBpiov 2011

ENEPI'HTIKO

MH KYKAO®OPOYN ENEPTHTIKO
Axivnrto, eykataotdoelg Kot eEomMopog
Ava TEPOVGLOKE GTOLYE N

Emevdvoelg o axivnta

Enévdvon oe eEaptnuéveg etaipeieg
Emevdvoeig mov katéyovton péypt t Anén
AGQAMOTIKG KOl GALO EIGTPAKTEN TOGH

KYKAO®OPOYN ENEPTHTIKO

Emevdvoeig mov amotipodvtot og dikau a&io Hécw TV
OTOTEAECUAT®V

AGQaMOTIKG KOl GALO EIGTPAKTEN TOGH

Mepidio avTacPaAISTAOV GTIG AALTHOELS Kot TEXVIKE amobépata

[ocd opehopeva amd eEaptnuéves tarpeleg

Metpntd Kol avTioTor o LETPNTOV

OAIKO ENEPTHTIKOY
IAIA KED®AAAIA KAI YHHOXPEQXEIX

TIATA KEDAAAIA
MetoyiKd Ke@AoLo
AmoBepotikd

OAIKO TAIQN KEGAAAIQN

MAKPOIMPOOEXMEX YIIOXPEQXEIX
AmdBepa KAhadov Zong

MoaxkpompdBeopa davela

Avoorriopevn poporoyio

TPEXOYZXZEX YIIOXPEQXEIX

And0epo KAadov Atvoynudtov
AGQAMOTIKEG KO AAAES VTTOYPEMCELS
Tpomreld mapatpofriypota

[Mocd opeldpeva GE GLYYEVIKEG ETOLPEIEG
Tpéyovoeg docelg pakpompdbeoumv daveiny
Dopolroyia

OAIKO YIIOXPEQXIEQN
OAIKO TIAIQN KEGAAAIQN KAT YIHOXPEQYXEQN

O1 01KOVOUIKEG KATAGTAGELS YKpiOnkav and to Alotkntikd Zvppovito otig 27 Anpidiov 2012.

Znp.

15
17
18
19
20
21

20
21
22
23
24

25
26

27
28
29

27
30
31
32
28
33

Muyyoahdkng Iooavvidng Zéviog Anuntpiov

[pdedpog AtevBivov Zopfoviog

29

2011 2010
€ €

765.966 1.015.388
82.929 117.726
4.540.823 4.576.668
4.297.000 4.632.000
17.727.941 22.443.285
2.243.922 2.308.545
29.658.581 35.093.612
10.999.391 10.969.159
6.158.286 7.083.493
195.319 128.437
2.976.243 229.809
2.016.910 1.930.297
22.346.149 20.341.195
52.004.730 55.434.807
12.280.371 15.436.630
(4.945.770) (7.770.364)
7.334.601 7.666.266
31.711.660 35.966.999
2.722.882 103.522
36.473 7.370
34.471.015 36.077.891
1.119.482 1.143.858
3.027.475 2.566.922
3.535.723 1.908.214
2.082.725 5.275.190
425.555 240.000
8.154 556.466
10.199.114 11.690.650
44.670.129 47.768.541
52.004.730 55.434.807

O1 onpeivoelg otig oelideg 32 péypt 110 amotelodv avandomacTo HEPOG TOV EVOTOMUEVMV OIKOVOUIKOY

KOTOOTACEDV.



Ynotowo 1 lavovapiov 2011
YVYKEVTPOTIKG 6VVOMKE ££000 Y10 TO £T0G
"Exdoomn keporaiov — Taéne B

Meiwon kepaiaiov

Znpio yio to £10G
Ynérorro 31 AekeppPpiov 2011

Ynorowo 1 Iavovapiov 2010
YUYKEVTPOTIKG 6VVOMKE ££000 Y10 TO £T0G
Znpio yio to £10G

AlLao cvuvolKka €£000

"EAleypa amd emaveKTiunon enevovcemv
SLoBECIUOV TPOC TAOANGT TOV
ekmoONKaV Kol LETAPEPETOAL OTNV
KOTAGTACT) AOYOPLOCUOD OTOTEAEGULATOV

Ynorouro 31 Aekepfpiov 2010

LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED
KATAYXTAYH METABOAON JAION KEOAAAION

TN to €rog mov €Anée otic 31 AskeuBpiov 2011

Awopopd amd

30

AmoBepatikd  AmoBepatikd LETOTPOTY|
Metoyuod VIEP TO EMOVEKTIUNONG  KEQPAAQIOV AmoBepoTikd
KEQAAOLO aptio ENEVOVCEWV o€ Evpd TPOGOA0L Olo
€ € € € € €
15.436.630 13.831.363 - 78.105 (21.679.832) 7.666.266
3.200.000 - - - - 3.200.000
(6.356.259) - - - 6.356.259 -
(3.156.259) - - - 6.356.259 3.200.000
- - - - _(3.531.665) (3.531.665)
12.280.371 13.831.363 - 78.105 _(18.855.238) 7.334.601
15.436.630 13.831.363 (2.866.388) 78.105 (13.426.435) 13.053.275
- - - - (8.253.397) (8.253.397)
- - 2.866.388 - - 2.866.388
15.436.630 13.831.363 - 78.105 (21.679.832) 7.666.266

Ot onueimoelg otig 6elideg 32 uéypt 110 amoteAovv avOTOCTOGTO LEPOG TV OIKOVOUIKMOV KOTUGTAGEDV.



LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED
KATAXTAYH TON TAMEIAKON POON

TN to €toc mov Ednée otic 31 Askeufpiov 2011

31

2011 2010
np. € €

Po1| perpntadv and epyacieg
Znuia yio to £10¢ (3.531.665)  (8.253.397)
AVOTPOCapLOYES YO
AmocBéoelc Kot ypeoldoElg 15,17 350.847 477.604
(Képdoc)/Znuia and mdAnon akiviTeV, EYKATACTAICEDY (5.707) 13.422

Kot EE0MTMG OV
Toéxol TAnpoTéot 12 632.167 306.511
Tokot elompaktéot (1.264.498) (1.578.285)
Mepiopoto el6TpaKTER 7 (194.473) (374.744)
Evoikia elonpaxtéa 7 (167.019) (159.780)
EXieiupo amd emovekTipinon o€ ENEVOVGELG GE akiviTa 355.049 529.020
Znpio amd ndAnon enevodoewy og dikam agio Héom Tmv

AmOTEAECUATOV 7 38.785 4.442.015
EMeipupo and enovektipnon enevodioemy 7 5.378.230 1.994.214
doporoyia 13 127.997 108.155
Pon petpntdVv 0m6 gpyacisg mpiv TIG GAAAYEG 6TO KEQAANLO KivGNG 1.719.713 (2.495.265)
Meimon oto 0o@oMOTIKE Kot GALS EI6TPAKTEN TOGH 989.830 1.840.532
Meioon ota amodEuato ac@uAeLdv (4.279.715) (2.430.647)
AvEnon/(Meiwon) oTig 0oPAAIGTIKEG Kot GAAEG VTOYPEDGELS 460.553 (622.456)
(Meiwon)/AvéEnon ota TOcA 0PEMOUEVH, GE GUYYEVIKEG ETOLPEIEG (3.192.465) 5.275.190
(AvEnon)/Meiwon 610 pepidlo avTaGPAAGTAOV OTIC OTALTCELG

KOl 6TO TEYVIKG omofépata (66.882) 33.691
(Meiwon)/Avénon 610 1060 0PehOpEVO amd eEapTnuévn eTopeio (2.746.434) 169.125
Pon petpntdv (Y10)/0méd epyocisg (7.115.400) 1.770.170
Tékot Tov TANPGONKOY (632.167) (306.511)
Mepicpota mov elonpaydnkay 194.473 374.744
®opoloyia Tov TANPDONKE (647.206) (328.913)
KoOap1] po1 petpntov and epyacieg (8.200.300) 1.509.490
Po1] peTpNTOV Y10 EMEVOVTIKEG OPUGTPLOTTESG
[MAnpouéc yo ayopd enevdioemy 6 akivinTa 319.204 -
I[TANpoUES Y10 oyopd AKIVATOV, EYKATAGTACE®V Kot EE0TAIGHOD 15 (72.871) (115.697)
[MAnpouéc Yo ayopd GLA®Y TEPLOVGLUKDY GTOLYEIDV 17 (12.500) (52.500)
Eonpdéelg and ToACELG AKIVATOV, EYKOTOOTACEMV Kot EE0TAMGHOD 24.450 56.700
HMoAoeig/(Ayopég) enevddoewv 2.164.689 (2.093.432)
Evoikia Tov elompdydnkoy 167.019 159.780
Toxot mov elomphydnkay 1.264.498 1.578.285
KaOap1) pon] HETPNTAV Y10 ETEVOVTIKEG OPUCTIPLOTNTES 3.854.489 (466.864)
Po1] petpntadv 710 xpnpratodoTikES OpacTNpPLOTTES
Eonpd&elg peiov amominpmpés doaveimv 2.804.915 343.522
Kafapn (neioon)/avénon HETPTOV Kol AVIIGTOL(®OV HETPNTAOV (1.540.896) 1.386.148
Metpntd Kol avTicTOr®mV LETPNTOV GTNV 0Py TOV ET0VG 24,31 22.083 (1.364.065)
MeTpnTa KOl OVTIGTOL( MOV NETPNTAOV 6TO TELOS TOV £TOVG 24,31 _(1.518.813) 22.083
Ta peTpntd Kot avTicToro HETPNTOV OTOTEAOVVTOL OTd:
Metpntd oty tpdmelo Kot 6To Tapeio 2.016.910 1.930.297
TpameCucd TapaTpapiypoato (3.535.723) (1.908.214)

(1.518.813) 22.083

O1 onpeidoelg otig oerideg 32 puéypt 110 amoteAovv ovaTOCTUCTO HEPOS TOV EVOTOMUEVEOV OTKOVOHIKOV

KOTOOTACEWMV.
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YYXTAXH KAI KYPIEX APAXTHPIOTHTEX

(o) Xvotaom

H Liberty Life Insurance Public Company Limited (n “Etoipeia”) ocvotdbnke otnv
Kompo otig 4 Maiov 1994 w¢ 1dwwtikn etaipeio meplopiopévng evbovng kot otig 17
TIovviov 1995 petoarpdnnke oe onuodcila etapeion COUEOVO pEe TIC TPOVOLEG TOV TEPL
Etapeimv Nopov, Kep. 113. Tov Iodvho tov 1995 n Etanpeia, pe ékdoon véwv petoymv
070 Kowo, elonydnke oto Xpnuotiompro Aiwv Kompov. Xt 26 Oefpovapiov 2008
gykpibnke and tov ‘E@opo Etaipeidv n aAlayn ovoporog g Etapeiog oe Aspis Liberty
Life Insurance Public Company Limited. Ztic 3 Askepppiov 2009 eykpibnke amd tov
‘Egopo Etaipeidv n ahiayn ovopatog g Etapeiog o Liberty Life Insurance Public
Company Limited. H Etaipeio katéyet to 100% tov petoyikod kepoiaiov g etatpeiog
Liberty Life Properties Limited. H Etoupsia xatd t didpkeia tov étovg 2009 eknoinoe
10 100% tov petoyikod kepaiaiov tng Acomig [Ipdvoia Acporotiky Etoupeio Atd. To
gyyeypopuévo ypapeio e Etaipeiog eivor oty 086 Mvociddov 10, EIma House, 5%
‘Opogog, 1065 Asvknoia.

(P) E&aptnpéveg eTanpeieg

H Eroipeia givor n Bvvovca etaipeio tov £aptnUévov ETOIPEIDY TOL TapovCldlovTal
ot onueimon 19 tov owovopkedv katactdoeov. H Etopeio kot o1 e&aptnuéveg g
gToupeieg avaeépovial g to “TuykpodTnua’.

(y) Kopieg opactnprotnreg
O xoplec dpaotnprotteg ¢ Etaipeioc kot tov e&apmuévov g (“1o Zuykpotnua’)
katd to €to¢ mov €énée otig 31 AskepPpiov 2011 cvvéyioe va givor 1 deEaymyn
OCQOALCTIKOV €PYACIOV KAAG0L (mNG Kot KAGOOL atuynudtov kot acBeveldv kabmg
emiong Kol ot enevovoel oe akivnta. Oleg ot epyaciec Tov Zuykpotnpatog dteEdyovton
otV Konpo.

BAXH ETOIMAXIAX

(o) Afhwon cvppdponeng

®

Ot 01KOVOUIKEG KOTAOGTAGELS Ol OTTOiEg APOopoLY TO Xvykpdtnua kot v Etopeia sivan
v 0 €10G mov €Ange otig 31 Aekepuppiov 2011 ko eropdomkay pe Pdon ta Aebvn
[pdétvna Xpnuotoowovopkng Avagopdg (AIIXA) 6nwg avtd viobetbnkav omd v
Evpornaikn ‘Evoon. Emiong, ot oucovopikéc KataoTaGES ETOUAGTNKOY GOUP®VO LE TIG
anoutnoglg tov mepl Etapeiwv Nopov, Kep. 113, g Konpov, tov mepl Acknocemg
Acparotikov Epyaciov kot AMov Zuvvaeov Oepdtov Nopwv tov 2002-2008,
("“Nopwv”) tovg mepi Afwv xor Xpnuoatwompiov A&iwv Kodmpov Nopovg kot
Koavoviotikég Amogpdoeig kot tov mept tov [Ipotimobécewv Awnpdvelag (Kivntég A&ieg
nwpog Awumpaypdtevon og PuOulopevn Ayopd) Nopo to6 2007, N.190(I) / 2007.

Baon empétpnong

O1 01KOVOUIKEG KATUGTAGELS £XOVV ETOLUACTEL e PAon TNV apyn TOV 1GTOPIKOD KOGTOVS
EKTOC AmO TNV MEPITTMON TOV OKWVNTOV, TOV ENEVODCEMV GE OKIvNTA KOl TOV
enevovcoewv mov mopovotdlovtal otn dikoun aflo Tovg Katd T ANEN TOL TPEYOVTOG
otkovoutkov £€tovg. H pébodog extipnong g dikoung toug a&iog mapovcstdloviol oTig
MO KOTW CTUELDCELG.
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BAZH ETOIMAXIAY (cuvéysio)

(7) Yw0étnon véov ko avabsopnuévav Hpotinov Kot Aleppunveidv
Ando ™y 1 Iavovapiov 2011, m Ertapeio viobétmoe Oia 1o Awebvn Ilpdtoma
Xpnuatoowkovopkng Avaeopds (AIIXA) kor Aebvry Aoyiotikd Ilpotvma (AAID),ta
omoia oyetilovtan pe Tig gpyacieg e H vioBétnon avtov tov Ilpotdinwv dev €xet
EMPEPEL CNUAVTIKEG AAMAYEC GTIC OIKOVOULKES KOTaoTACELS TG Etapeiog.

Ta akdrovBa I1pdtuma, Avabewpnoelg o Ilpdtoma Ko Atepunveieg Exovv exdobel aAAd
dev T€0nKav o€ 1oy0 Yo To £10¢ mov €Anée otig 31 AekeuPpiov 2011:
(i) MpoéToma ko Argppnveieg mov viedeTONKav améd TV Evporaik) Evoon

o AIIXA 7 (Tpomomoinon) 'Xpnuoatoowovouikd Méca: I'vootomomoeig-Metapifdoelg
Xpnpoatoowovopkov Ileprovolokmy Xtoyeiov  (1oyvel Yo €THCLEG TEPLOOOVS TOL
apyilovv v N petd v 1 lovAiov 2011)

(ii) MpoToma Kot Atgpunveisg mov dgv viedeTONKav amé v Evponaiki Evoon

e AIIXA 1 (Tpomomoinon): 'Ynep-nAnOmpiopdc kot Andienyn Xtabepodv Huepopnviov yuo
Etaipeieg mov epappolovv ta AIIXA yio [pdtn @opd' (1oydel Yoo €THO1EC TEPLOOOVE TOV
Eextvoov v 1 petd v 1 TovAiov 2011).

o AIIXA 7 (Tpomomoinon): "Xpnuotootkovouikd Méoa: I'vootomomoelg - Zopyneiopoc
Xpnuoatootkovorkmv Ileplovosiokdy Xtowyeiov Kot XpnUaTooKoVOLK®Y Y ToYpEDsEDmV'
(1oyet o emoteg Tep1ddovg mov apyilovv v i petd v 1 Iavovapiov 2013).

o AIIXA 7 (Tpomomoinon): 'Xpnuatoowovopkd Méoa: I'vootonomoelg - ['vootomomoeig
ot Metdfoaomn oto AIIXA 9 (1oydet yia eTnoieg TepLddovg mov apyilovv tnv N petd v 1
Iavovapiov 2015).

o AIIXA 9 Xpnuatoowkovouikd Méoa' (1oydet ylo etoieg meptdodovg mov apyilovv v 1
petd v 1 Iavovapiov 2015).

o AIIXA 10 'Evomompéveg Owovopikée Kataotdoels' (1oydel yio etoieg nepliddovg mov
apyilovv v N petd v 1 lavovapiov 2013).

o AIIXA 11 Kowég AevBetmoeic’ (1oy0el yio etnoteg meplodovg mov apyilovv tnv 1 peETA
v 1 lavovapiov 2013).

o AIIXA 12 Tvootomomoelg Tov XvpUeToy®dv e Alleg Oviotnreg (1oyvel yuo €TNOLEG
mePLOSd0VG oL apyilovy v ) petd v 1 Iavovapiov 2013).

o AIIXA 13 'Anotiunon ¢ Evloyng A&iac' (1oyvet yia etioteg mepiddovg mov apyilovv v
N peta v 1 lavovapiov 2013).

e AAII 1 (Tpomomoinon): 'Tlapovoiaon Xtoyeiov ota Aowmd Zvuvolikd ‘Ecoda’, (1oyvet yuo
€TNO1EG TEPLOdOVE TTOL apyilovy Tnv N petd v 1 lovAiov 2012).

o AAIl 12 (Tpomomoinom): 'Avaoailouevrn @oporoyio - Avdktnon Ilepliovciakadv
Zroyeiov' (1oydet Yo etoteg meptddovg mov apyilovv v N petd v 1 lavovapiov 2012).

o AAII 19 (Tpomomoinon): Tlapoyés oe Epyalopevoug (1oyvet yia eToleg mEPLOOOVS TOV
apyiCovv v 1 peta v 1 lavovapiov 2013).

o AAII 27 (AvaBeswpnuévo): Towitepeg Owovopikéc Kataotdoels' (1oydel  yio etnoieg
TEPLOd0VG oL apyilovv v N petd v 1 lavovapiov 2013).

o AAII 28 (AvoBewpnuévo): 'Emevddoeig oe Zuvdedepévee Emyeipnoeig koaw Kowonpatied'
(1oyvet Yo eToleg TEPLOSdOLS TOV apyifovv TV 1 petd v lavovapiov 2013).

o AAII 32 (Tporomoinon): Zouyneicudc Xpnuatoowovoukov Ilepiovoiokdv Ztoryeiov
Kol XPNUOTOOIKOVOUIKAOV YTToypedoewV' (1oyVeL Yio T o1eg mEPLOd0VG Tov apyilovv omd
N petd v 1 lavovapiov 2014).
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2. BAXH ETOIMAZXIAX (cuvéyeln)
(7) Yw0étnon véov kot avafeopnuévov IpotiTomv kKol Alepunvet@v (cuveyeln)

(i) Ipotvme kot Awepunveisg mov dogv violetiOnkav amé t™v Evpornaiky Evoon
(ovvéyen)

e  EAAIIXA 20 'Aoamdveg Amoyduvoong Opvyeiov Emoedvelog ot @don g [Hoapaywynd
(1oy0el v eTioleg TEPLOSOLE TOV apyilovv TV 1 petd v 1 lavovapiov 2013).

To Awouwnmtikdé ZvpPodio oavopéver 61t 1 vwobBénon TV MO TWAVEO TPOTOHTWV
YPMHATOOIKOVOLUKNG OVOPOPAG o HEAOVTIKEG TTeplOdOVE dev Ba £xel oMUOVTIKY €Midpacn
GT1G owovopkés kataotdoelg e Etapeiog extdg amo:

e H vioBémmon tov AIIXA9 evééyetor va emipépel aAloyés oy Ta&voumon Kot
EMPETPNON TOV YPNHUATOOIKOVOLUK®DY TEPLOLGLOK®V oTotyeiwv. H €ktaon g eninmtwong
dev €yl TPOGOOPIOTEL.

(0) Xp1on AOYIGTIKAV EKTIUNGEOV KUl KPIGEMV

H etopocio tov evomomuéveoy OIKOVOUIK®Y KOTOCTAGE®Y COUOOVO UE To Alebvn
[pdtuma Xpnpotooukovouikng Avoaeopdg amottel omd t Aevbuven v doknon kpiong,
Vo, KAVEL EKTIUNCELS Kot TapadoyEG ol omoieg ennpedlovy TV EQUPUOYN T®V AOYIGTIKOV
TOMTIKOV KOL T®V VIO avaQOopd TOCMY EVEPYNTIKOD Kol VITOYPEDCENDY, £G0OMV Kol
e€odmv. Ot extiunoelg kot ot vrootnpilovoeg mapadoyés Pacifovioal oty 16TOPIKN
eumelpia Kot og S1popovg AAAOLS ToPAYOVTEG Ol 0Toi0l TIoTELETAL OTL Elvail AOYIKOT VITO
TI TeploTdoels. Tao TPayHoTIKE amoTeEAEGHOTE UTOPeEl Vo SloPEPOLY Omd AVTEG TIC
EKTIUNOELG.

Ov ektyoelg kol vrootnpilovoeg mapadoyés ovabempodvior oe ocuvveyn Pdon.
AvoBempnoelg o€ AOYIOTIKEG EKTIUNOELS avayvopilovtol 6Ty mepiodo KaTd TV omoia 1
extipmon avobewpeitor av 1 avabedpnon eranpedler povo avtn v mepiodo, N TV
mepiodo ¢ avabempnong Kot LEALOVTIKEG TEPLOSOVE av 1 avabedprnon ennpedlel 1060
™V Tp€Youca 660 Kol LEAAOVTIKEG TEPLOSOLG.

YVYKEKPUEVA, TANPOQOPIES YO0 ONUOVTIKEG EKTIUNGCELS, ofePotdTnrteg Kol KPIGUUES
KPIGELS OTNV EQPAPLOYN TOV AOYIOTIKMOV TOAITIKMOV Ol OTOIEC £YOVV TNV MO GNLOVTIKY
EMIOPAOTN OTA TOGE TOL AVOYVOPIGTNKOV GTLG OIKOVOUIKES KOTOGTACELS TEPLYPAPOVTAL
o KAT®:

o [lpofléyelc yia emopaleic amaithoels

To Zuykpotnua e€etdlel av vdpyovv evoeifelg avapoptkd pe v mbavotnta siompatng
TOV OPEOUEV®V TOGMV OO TO EUTOPIKA KOl GAAL EIGTPAKTEN TOood. O evdei&elg oTig
omoieg Paciletor n TpOPAEYN Y10 EMCPOAEIS OMALTACELS EIVOL TO IGTOPIKO OTTOTAT|POUNG
KOl 1] OIKOVOUIKT] KOTAGTAoT) TOL Y pedotn. Edv vdpyovv tétoteg evoeitelg, vmohoyileton
TO OVOKTNOLUO OGO Kol OMovpyeitar avaloyn mpoPAeyn Yo EXICQOAEIC OTOULTHOELC.
To moc6 g TpoPAeYNg avayvopiletar 6TV KOTACTAON AOYOPLIGHOD OTOTEAECUATOV.
H oavobedpnon tov miotoTtikod Kivddvov eivar cvveyng kor 1 pebodoroyior Kot ot
Vo0éoElg Y10, VITOAOYIGUO TG TPOPAEYTC EMGPAADY amortoewV e&eTdlovTol G€ TAKTH
YPOVIKA SLOGTHOTO KOl AVOTpooapuofovTal avaioyd.
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BAXH ETOIMAZXIAY (cuvéysio)

(6) Xp1o1n LoYLIoTIKOV EKTINGEMY Kol KPIGEMV (GLVEXELD)

Dopoloyio

Mo tov mpocdopiopd Tng mPOPAeyNg Yoo €TAPIKO POPO  OTOLTOVVTOL CNUAVIIKESG
extiunoelc. o ovykekpyéveg ouVOALOYEG KOL LDTOAOYIGUOVG, O TPOGOIOPIGUOG TNG
TeEMKNG @oporoyiag etvar apéPatoc katd ™ ocvvnOn mopeio Tov epyasuwy. H Etapeio
avayvopilel vToypeDcELg Yio TPOPAETOUEVE POpOLOYIKA {NTHLOTA PE BACT] VTOAOYIGLOVS
YW 10 Kotd moco o mpokvyel emimpdcobetn poporoyia. Omov 10 TEMKO POPOAOYIKO
UTOTEAEC LN OVTOV TV (NTNUATOV SLapEPEL 0d TO TOGO TOV EYEL OPYLKE, AVOYVOPLOTEL, OL
Slopopéc emmpealovy TV TPOPAEYN Yo ETOPIKO POPO Kot OVUPUAAOUEVT POPOAOYiD, GTNV
7ePi0d0 TTOL £Y1VE 0 TPOGIOPIoUOG TG TEAKNG POPOAOYING.

Amousioon GvAwv aToLyeiwy eVvepynTIKOD

Toa qoio otoyeio evepyntikod avayvopiloviol apylkd oTo KOGTOG 0yopdc TOLG Kol
amocPévovrtal pe T otabepn pEBodo Katd TN S1ApKELN TNG EKTILMUEVNC OQEANG (oNG
toug. T'lo To o GTOLYKElD EVEPYNTIKOD TOV GTOKTMOVIOL GTO GUVEVMGELS EMLYEIPTCEDY,
¢ KOGTOG ayopds Bewpeitar ) dikoun tovg a&io Katd tnv nuepounvia g cvvailayne. To
dvAa ototyeio evepynTIKOD UE omePlOploTn (mN EAEYYOVTOL Yi0 OTOUEIMOT TOVAGYLIGTO piol
@opa ovd €toc. O éheyyog avtdc dte&dyetar pe TNV TPOEEOPANCT TOV UEAALOVIIK®V
TOUELOK®Y POMY TOV OVOUEVETOL VO TPOKOWYOLV amd TN ¥PNoN T®V AWV oTolYEl®V
EVEPYNTIKOV, YPNOLUOTOIDOVTAG £V TPOEEOPANTIKO EMITOKIO TOL AVTAVAKAL TNG TOPOVCESG
EKTIUNOELG TNG 0yopdg Kot TOVG KIvdLVOLg Tov GYeTI{ovTal Ue TO GTOEID EVEPYNTIKOD.
Ortov dev eivar dvvatd vo ektiunbei n avaxmown afio evog emi pépovg otorygiov
EVEPYNTIKOD, TO ZVLYKPOTNUO eKTUG v avakmown afio g povadog onuovpyiog
TOLELOK®V POOV GTNV OTOT0L AVIKEL TO GTOYELD EVEPYNTUKOD.

Alio emevodoewv o€ un e16NYUEVES ETOUPEIES

INoa v omotiunon t@v pn €onNyUEVOV ETEVOVCEMV TO XVYKPOTNUO YPNOLLOTOLEL
dudpopeg peBddovg amotiunong. Ot péBodor avtoi otmpilovrol TOVE G©€ KATOLES
vrobéoelg mov yivovtor and 1o AotknTikd XZvuPodilo Tov TvykpoTnuatog He Pdorn ta
dedopéva, TNE ayopds KT TV NUEPOUN VIO Avapopac.

Anougiwon vrepoliog

Kotd v e&étaon g anopeinong g vrepadiog amorteiton extipnon g a&lag xpnong
TOV GYETIKOV HOVAO®V dNUOVPYING TOUEWK®Y pOOY TOL ZVYKPOTHUATOG GTIG OTOIES 1
vrepoio €yel katoveundel. O vmoioyiopdc g a&iog ypnong Paciletar mdveo o€
VI00E0ELG EKTIUNONG TOV UEALOVTIKOV TOUEWKDOV PODV TOV OVOUEVETOL VO TPOKVYOLV
omod TIG UOVASEG OMUIOLPYIOG TOUEINKDY POMV KOl YPNCULOTOIOVTING £VO KOUTAAANAO
TPOoeEOPANTIKS EMITOKIO LTOAOYILETON 1| TOPOVGO A&l TOVC.

() Nopopa Aertovpyiog Ko To.povGiaong

Ol 01KOVOUIKEG KOTACTAGELS TOV Xvykpothuatog kKot ¢ Etapeiog mapovoidlovion g
Evpo (“€”) to omoio eivar to emionuo vopopa g Kumplokig Anpokpoatiog Kot otnyv
mepintowon Tov Xvykpotnpatog kKo tng Etaipesiog eivar to vopopa Agitovpyiog mov
TOPOLGIALEL KOADTEPQ TNV OVGIO TOV OIKOVOUIK®V TPAEE®MV Kol SpacTNPLOTHTMV.
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XHMANTIKEX AOT'IXTIKEX IIOAITIKEX

Otr KvpldTEPEg AOYIOTIKEG TOMTIKEG 7OV voBeTHONKOV OGNV ETOUAGIO OLTOV TOV
OLKOVOUIK®Y KOTAGTACEMY OVOPEPOVTOL TTLO KAT®. AVTEC Ol TOAMTIKEG EYOVV EQPOPIOCTEL e
GUVETELD, Y10 OAEC TIG TTEPLOOOVE TTOV TOPOVGIALOVTAL GE AVTEG TIG OIKOVOUIKES KOTAGTAGELS,
EKTOC OOV dNADVETOL SLOPOPETIKAL.

Béon evomoinonc

Ot eVOTOIMUEVEG OIKOVOUIKEG KOTAOTAGES TEPIAAUPAVOVY TIG OIKOVOUIKES KOTAOGTAGEIS TNG
Liberty Life Insurance Public Company Limited (q ‘Eroipeia’) ko tov géoptnuévov
ETOPEIDV TTOL TTapovotdlovral otn Znueioon 19.

Eloptnuéves etoupeiec

E&aptnuéveg etapeieg eivar ot etoupeieg ot omoieg eAéyyovtarl and 1o Xvykpotuo. "Eleyyog
voiotatal 6tav 10 Xuykpodtuo gival og Béon va puBuilel TIg 0OKOVOLIKEG Kol AEITOVPYIKEG
amo@Acelg TG eSapTNUEVNG ETAPELNG £TCL DOTE VO ETMPEAEITAL TOV dPAGTIPLOTHTOV TNG.

Ol 0IKOVOUIKEG KATOOTAOELS TOV EEAPTNUEVAOV ETALPEIDV TOPOVCIALOVTAL OTIG EVOTOUUEVES
OIKOVOUIKEG KOTOOTAGELG OO TNV nuepounvio Tov apyilel o €leyyxog péEypL TNV MuUepoUnvia
7ov el va veiotatatl. H evomoinon tov eéapmuévov etapeidv €yve pe ™ uébodo g
amokTnong (acquisition method).

Ol 01KOVORIKEG KATAGTAGELS TV ETALPEIDMY TOV ZVYKPOTNUATOS Ol 0TToieg EvomolovvTal ivat
Yl T0 A0Y1oTIKO £T0¢ ToV €Anée otig 31 Askepppiov 2011.

Epappootkoy opOOHOpPES AOYIOTIKEC TOMTIKEG OTNV  ETOLLOGIO TOV  OIKOVOLUK®OV
KOTOOTACEDV OA®V TOV ETOPELOV TOL ZVYKPOTHHOTOG. OAd To LITOAOITO KOl 01 GUVIAAAYES
UETAED TOV ETAPELDY TOL LVYKPOTHLOTOG Exovv e&odelpOel MAMNPOC KOTA TNV ETOUAGIO TOV
EVOTOUNUEVOV OIKOVOLUKDOV KATAGTAGEMV.

Avayvopion Kot Kofopiopnog KEPOMY Kol £600®V

(0) 'Ec000 010 0.6Q0MOTIKEC EPYUCIES
(i) Kiddog wijc
Ta acediotpo yoo To €tog ovayvopilovtor pe Pdon v mepiodo eiompaéng M
OQEIMG TOVG, OVAAOYQ LE TOVG OPOLS TOV AGPAAISTIKOD oyediov. Ta amobéuarto
TOV KAGO0L (ONG EKTILOVVTOL A0 OVOAOYIOTEG KOTA TN OEPKELD TOL £TOVG KO LETA
ad oVUPOVAN TOV AVOAOYIGTOV TO TAEOVAGHE £600mV/(€E0dMV) OV TPOKVTTEL
UETOPEPETOL GTNV EVOTOMUEVT KOTAGTOGT AOYOUPLUCHOD OMOTEAECUAT®V GTO £TOG
oL yivetor 1 avaAoylotikn ektipnon. H televtaio avoloylotikny extipnon €yve
o115 31 AgkepPpiov 2011.

(ii) Kiddoc arvynudrwyv
H loyotikn Bdon méveo omnv omoioe Aoyiloviol o1 0CQOAICTIKEG €PYOCiEg TOV
KAGdoL atvynudtv, givar o kivduvog mov €xel kepdnbel Kotd TN SLUPKELD TOV
owovopkod  étoug  (Aoylotikn  pue  PBaon 1o étog  atvynuatog).  Ta
apoyuatomonfévia  pEKT  ao@OAoTpe  avayvopiloviol  otnv  KoTaoTtoon
AOYOPLOCUOD  OMOTEAECUATOV TNV Muepounvia  évapéng Tov  0oQOAGTIKOD
cupporaiov.
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YHMANTIKEX AOT'IETIKEX NOAITIKEX (cuvéyeia)

Avayvapien kKol Kofopionds KEPOMY KL 600V (CUVEYELN)

(0) 'Ec0d0 06 0.6QaMoTIKESG EPYUTIES (GUVEKELD)

(if) Kiddoc arvynuarwy (cuvéyein)

To acedMotpa Ta 0moio. KAAOTTOUY TV TEPI000 UETA TN ANEN TOL OLKOVOULKOD £TOVG
UETAPEPOVTOL OTO AmOBepa [T OEQOVAEVUEV@V ao@AMOTPp®V. To pektd dedovievpéva
acpdiiotpo (earned premiums) ovVIITPOCOREVOLY T HEIKTO TPAYLOTOTOMOEVTA,
ac@diiotpo Tov £tovg (premiums written) miéov to amdbepa un dedovAgvpuivov
aoQOAOTPpOV amd UeTaPOpPE peiov TO omdbepa JEOO0VAELUEVOV OCQOMOTP®V OF
HETOPOPAL.

Toa dedovievpéva acEAMoTPa TOPOVCIALOVTOL UETH TNV OQOIPEST) TOV AVTICTOLY®V
AVTOCQUMOTP®V.

(B) Ambdoon daveimv emi ac@uiloTnpimv cvuforaimv

)

(8)

Agopd slcodnuota mov mpofpyovtal omd TOKOVC EIOTPOKTEOVS O OAVEIL TOL
YOPNYOUVTIOL OE KATOXOLG ASPUAcTNPi®V cvuforaiov. O TOKOG VIoAoYileTon Pdocel
oT0fepov GUVTELEDTH.

IIpopun0sieg Ko A0 SIKOLONATO, ELCTPUKTEN

H =mpounbeio avracediong ovoyvopiletor emi g Pdong mov ovvadsl pe tnv
aVaYVOPLOT TOL KOGTOVG TTOL €XEL GLUPEL LE TNV ATOKTNOT T®V GLUPACEDY BeeAIDV
ac@aAiicewv. H mpounbeia kepddv oavoagopikd pe T0 cLUBOAOLO  AVTOAGPAAIONC
avayvopiletar pe faon v opyn T@V 6£30VAEVUEVOY EGOO®V.

(E£060)/Ec000 amd sTevOVGELC 6E YPNUATICTNPLOKES OEIES

(i) Mepiouaza eionpaxtéa
Mepiopoto amd emnevdvoelg avoayvopilovior oty  KOTAGTOGT  AOYOPLOGHOD
OmOTEAECUATOV TNV MUEPOUNVIO. KOTd TNV omoic. To ZLyKpOTNUO OTOKTA TO
dwaiopa glompalng tovg (n omoia yio el yHEVES eMeVOVOoELS ival 1 nuepounvia
KAt TNV omoio 1 HETOYN SmPoyHoTeveTol Yopis uépicpa). Dopot mov €xouvv
TopoKPATNOEl HETAPEPOVTOL GTNV KATAGTACT AOYUPIIGHOD OTOTEAEGUATOV.

(if) Tokot erompoxtéor amo emevovoels
Ot T0K01 EI0TPOKTEOL MO EMEVOVCELC GE YPNUOTIOTNPLOKES a&ieg ApopovV TOKOVG
EOTPOUKTEOVS Omd  ypedypapa Kol ovoyvopilovior pe Pdon v oapyn TOV
OEJ0VAELUEVDV EGOO®V.

(iii) (Znuia)/Képdog amd emevovoeig
To képdog N N Cnuia amd v ekmoinor enevévcE®VY, TO OTOI0 OVIUTPOCMOTEVEL TN
dwpopd petald Tov kobopodv swonpdéemv kol g Aoylotikng alog Tov
EMEVOVGEMY  TOV  EKTOLOVVTOL, UETAPEPETOL OTNV  KATAGTOUOT  AOYUPLOCHOV
OTOTEAECUATOV.
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Avayvepien kKot KaOopitopoc KEPOMVY Kol 600 @V (GUVEELD)

(0) (E£060)/Ec060 06 nevooslc 68 YpNUoTIoTNPLoKsS oisg (cuvEysia)

(iii) (Znuia)/Képoog amo emevdvoeis (ovvéyeia)

H dwpopd petatd g dikaing aéiog tov enevdvoewv otig 31 Askepppiov Kot g
HEONG TWNG KOGTOLG OVTITPOOMAEVEL TO N TPAyHatomoinBéy k€poog 1 un
mpaypoatomomndeico {nuia kot ovoyvopiletal oty  KOTAGTOCT AOYOPLUGLOV
amoTEAECUATOV, AOUPAVOVTOC VTOWYN OTOONTOTE TOGH TOL YPe®ONKOV 1
MOTOONKAY GTNV KATACTAGT AOYOPLAGHOD ATOTEAEGUATWOV TO TPOTYOOUEVA, TT).

() 'Ec0d0 oméd epyocisc ypnuoTodoTnong

Toa €0000 amd epyacieg ypPNUATOSOTNONG APOPOVV TOKOVE EIGTPAKTEOVS amd TPATECEC
Ko S0y paQpadV TOK®V TPOTYOULEVAOV ETAOV.

Te&vopnon acQoMGTIKAOV TPOIGVTOV

To Zvykpotnua €kdidel povo aceariotipia coppforaia. Aceaiiotiplo cvopporato givol To
ovuPoiato 6to omoio 10 €va PEPOS (0 POPLNS AGPAMONG) SEXETAL CNUOVTIKO OCPAAIGTIKO
kivdbovo amd 10 GAAO uépoc (Tov ao@OALLOLEVO), ATOOEYOUEVO VO OMOLNUADOGEL TOV
acpollOpeEVO oty TEpinT®mon enéAevong Kabopiopévon aféfatov peAdovtikod GuUPavTog
(t0 acpoilouevo cupPav) mov ennpedlel apvnTikd Tov acPUAlONEVO.

‘Eva copporato mov to&ivoundnke og ac@oloTiplo GUUBOAOI0 TOPAUEVEL OGOOAGTHPIO
oLUPOANIO HEYPL TNV EKTANPOOT 1) EKTVOT] OADV TOV SIKOIOUATOV KOl DTOYPEDCEDYV TOL
amoppEOLY 0mtd T0 GLUPOANLD, £6TM KOl OV 0 AGPUAICTIKOG KIVOUVOC HEI®OEL oMHavTIKG KOTA
™ S1apKELD TNG TEPLOGOL TOL GLUPOAIOL.

QeeMpote vreiiov

To Zvykpomnua kot ot vVIdAAnAol Tov cuvelsEépovv oto KuPepvntikd Tapeio Kowvwvikov
Acoaiicemv pe Paon tovg pioBoic Tov VoAl Aov. Ot GLUVEICEOPES TOV XVYKPOTHIOTOG
dypaeovToL 6TV Ypnom mov oyetilovtat kot TepiAapfavovtal 610 KO6ToG Tpoowmikov. To
2uykpdTo OV £€xEl OTMOLOONTOTE VOLUKN 1] TEKUOIPOUEV LIOYPEDCN Y10, VO TANPDOGCEL
EMMAEOV GLVEIGQPOPEG €0V TO OYEJ0 OEV KOATEXEL OPKETO OTOLEIDL EVEPYNTIKOL Yo Vo
TANPAOCEL G€ OAOVG TOLG VIOAANAOVG TO MPEANLOTO TOV OVOAOYOOV OTIC VANPEGIEG TOLG
KT T O1APKELD TNG TPEYOVGUG KO TPOTYOLUEVOVY YPHOEDV.

Xy£010 aQUTTN PETIGIC TPOGOMIKOV

H Etopeia Aettovpyel ox€dto a@umanpétnong HOVILOL TPOCMOTIKOD KOl OGPUACTIKOV
aviumpocHnmv Kobopopévng ewlopopds. H Etapeio cuvelspépel mocootd 5% otig PelkTés
amolofég TV VIOAANA@V Kol 5% TOVO® OTO VYOG TV EICTPAKTE®V TPOUNOEIDV TOL
TPOTYOOLEVOD £TOVC TMV OCQPOAIGTIKOV OVIITPOSONT®V. H cuvelcpopd Tov peAdV TOL
oyediov glvar ion pe avt) e Etoupeiog.
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€010 0QUANPETNONG TPOGSMTLKOV (GLUVEYELD)

Ov eopopéc oT0 O0YEGI0  AQLANPETNOTG  UOVIUOV  TPOCOTIKOD KOl  UCQUACTIKGV
OVTITPOCAHTMV KOOOPIGUEVNG EIGPOPAS YPEDVOVTOL GTNV EVOTOUIEVT] KATAGTAGT] GUVOAIKMV
€000V TOV £TOVG OTMC TPOKVITTOLV.

Anovtiogig

Anoutioeis kar wopoyés Kiadov Zwng

To amoBepaticd KAddov Zomg sivar {60 mpog 10 066 Tov 0QeiAeTal GTOVG OKOLOVYOVC,
avENUEVO KOTA Ta ££000 O10KAVOVIGHOD TV OOl UMOGEDV.

2T opYIKA oTdd TNG amaitnong Kot 0tav To mTocd dev umopel va mpoPreebel axpiac,
yivetal o apylkn mwpoPreyn otovg Aoyoplacpovs. Metayevéotepa, OTOV TO TOGO TNG
amoitmong OlapopomomBei, TOTE Yivovtor Ol OVOAOYEG E€YYPOPES OTNV  EVOMOMUEVN
KATAGTAGT) GUVOAK®OV GO0V TOV TPEYOVTOC 1 LETUYEVEGTEPOV ETOVC.

Aroutnioeig KAgoov arvynudtwv kot aoleveidv

INa to ocopforato KAGOOL OTLYNUATOV KOl OCOEVEIDV YIvOvIOl EKTIUNCELS YO TO
OVOUEVOLEVO TEMKO KOGTOG TOV OTULTCEMY TOV £X0VV Yv®oTomombel Katd tnv nuepounvia
NG KOTAGTOONG YpnHatoolkovotkng 0éonc. H extiunon tov anoiticemv yiveton pe Pdon
NV EUTELPIN TOV TOPEABOVTOC Kol TIC TACELS TNG AYOPAC.

Ot omortfoglg ot omoieg mopovclalovtal otV KoTAGTAGT AOYOPLOGHOD OTOTEAEGUATOV
amOTELODVTOL OO TIG GMOLTNOELS TTOL TANPOONKAV Katd TN SdpKeELD TOL £TOVG peiov TIC

QTOLTNOELG KO ToPOoYEG TTOL £X0VV MGV UPEL.

Y7oloylopog TEYVIK®OV aro0spdroy

(o) K adog Zong

(i) AméBena Krhadov Zong
Ta teyvikd amoBépato mov amoppéovv amd TG epyaciec tov KAddov Zwng
exTipovrol ord tov Evietodpévo Avaloyiot) g Etapeiog kot mapoakorovbovvton
and tov Eykexppuévo Ecwtepikd Avoroyiot g Etoupeiag.

O TpoGdOPIGHOG TOV TEYVIKMY amofeudTmv:

o Jdlevepyeiton pe fAon cLVETEG OVOAOYIGTIKES aPYEC,

o AauPdver voyn T avaykoaieg TPOPAEYELS Yoo OAES TIC LTOYPEDMGELS e Pdon
oLVeETEG TMPoVUTOOEGES MOV TEPIEYOVY KATAAANAQ TEPIODPLO Yoo OLGLEVN
TOPEKKAIOT) OO TOLG GYETIKOVG CUVTEAECTEG,

o LopuPdvel vwoYN T VoM Kal TN SEPKELD TOV TEPIOVOLOKMV GTOLYEI®V, T OTOl0L
OVTIUTPOCMOTEVOLY TO OmODEUD TOV E€PYOCIOV OVTOV Kol Tnv afio Tovg,
koumephapuPdvel cvvetég mpovoleg Evavtl NG  emidpacng omd  mhovég
peAlovTiKéC petaforég oy aéio TV TEPIOVGLOKOV GTOLEIOV GE OYEGN UE TNV
wavotnta ¢ Etapeiog va ekmAnpmaoetl TG VIOYPEDCELS TG OV T yAlovy amd
acporotiploe KAGOoL ZoNg Kot TNV ETAPKELN TOV TEPLOVGLOK®OY GTOLEIOV Va,
KOADWOLV TIG KOBOPIoUEVEC VITOYPEDCELS.
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Yroroyiopog TEYVIKAOV mo0epdTmv (cuviyela)

(B) Khddoc ATuymudtmv

(i) AméBeno un 6£60VAEVUEVOV AGQUMGTPOV
To amdBepa yio pn dedovievpéva acediotpa vroloyiletar yio KaOe ac@dAoTpO
Eexoprotd. H pébodog n omoia ypnoyomoteitan givor n pébodog tv 24wmv, 6mov ta
dedovdevpéva Kot U 6£30VAEVIEVO AGPAACTPA VTTOAOYILOVTOL TV GE OLOTNPO
KATOUEPIGIO AapPavovtog vdyn T dtaypovikn eEEAMEN TOL Kivduvov.

(i) AzméBena Kivovvov g 16y0 (URR)
To URR eivar ocvvibo¢ amopaitnto Otov 10 0CQAAGTPO HOG  OUHAdOG
0oQAACTIK®V ovuPoAaiov mov gival akduo og 1oV, eivol mBavdv vo unv givol
IKOVOTIOUTIKG Y10, VO, KEADWOLV TIC AOTNOELG Kol Ta €£000. Tov oyetilovTol pe ta
0oQOALGTAPLN OVTA.

To URR vmoroyiletan pe ™ pébodo mocootov (nuicv. Me t pébodo avtn
vroloyileTon TpdTA T0 T0G00TO (Nuiwyv, dNAadn aroitnoelg Kot 6000 UTUTCEWDY,
MG TOGOGTO TMV OESOVAELUEVOV OGPUAIGTPOY, TOL OVOUEVOVTOL GTOV ETOUEVO
¥POVO Y10 TO AGPAAIGTIPLOL TTOV OEV EX0VV akoua ANEEL

(iii) Am60e10 EKKPEUAV ATALTITEDOV

To amdBepo vworoyiletan Eeympiotd yio kGbe mepintmon, fAGEL TOV KOGTOVG TOV
avapévetor 0t Bo mpoxdyel. To oamdbepo cvumepthappdvel TIC OmOITNOELS O
oyxéomn pHe Kwdvvovg mov Exovv emicvpPel aAld dev €xovv yvootorombel (IBNR)
HEYPL TNV muepounvio TG KAtAoTaoNS YPNUHatootkovoulkng Béong. o tov
VTOAOYIGUO TOL 0mOOEUATOG AVTOV, AapPdveTal VTOYT 1| eumelpio TOL TaPEABOVTOG
0G0V a@opd Tov aplfud Kot To VYOS TV AmTolNUIDCE®Y TOV INAOVOVTOL LETH TNV
nUepouNVvio. TG KOTAGTAONC YPNUatootkovokng 0éong. Ot damdveg o Tov
SloKkavovioud TeOV amotnoemv  Adppdvovtor vadyn GTov  LTOAOYIGUO  TOL
amoBéuarog.

Avtooc@aMoTpo.

H Etoipeio avtaoporiletor péco oto TAGICIO TG PUGIOAOYIKNG TOPELNG TV EPYOUCIDV TNG
Y0 GKOTOVG TEPLOPIGHOD TNG vOeXOUeEVN g Kabapnc (nuiag péow tng dapoponoinong Twv
Kwwdovov e Ta ototyeia evepyntikov, madntikov, £60da kot ££00a OV TPOKHTTOVY Ao
eKyopnuévo suuBoiata avtasediione tapovstalovtal EEXWPIOTA amd TO GYETIKE oTOoYElN
TOV EVEPYNTIKOD, TaONTIKOD, £5000 Kot ££000 amd TO, GYETIKA 0CPOAMGTAPLY GLUPOAY YTl
01 JlKOVOVIGHOL avTac@dilong dev amodesuevbovy v Etaipeia and T1g dpeceg vmoypedoelg
TNG TTPOG TOVG OIOKTNTEG TOV GLUPOACI®Y.

Moé6vo 1o dwkoidpoTo ot SLUPOACIO OV TPOKAAOLY onuovTikh petafifacn tov
ACPUAGTIKOD KIVdUVOL VTTOAOYILOVTOL MG TEPLOVGLOKE GTOLXEID OVTUCEAMONG. AKOI®UOTO
vtd cvpPoraimv mov dev peTafifalovy onuUOvVTIKO acPUAGTIKO Kivduvo vroAoyiloviol mg
YPMHATOOIKOVOLUK( LEGAL.
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Avrac@dMotpa (GuvE EL)

Ta 0o@AMOTPO AVTOUGPAMONG Y10 EKYOPTLEVT] OVTACQAAIoT avoyvapifovtal og domdavn eni
Baocewc mov ocvvddel pe TV PAcn avoyvEOPIoNG Yo TO OCQAIAOTPO €Ml TOV GYETIKOV
ac@oAloTplov ovuPoraiov. T T1g gpyocieg KAGOOL OTLYNUATOV, TO ACEAAIGTPO
OVTOOQOAONG dOmOVOVTAL KOTd TNV TePiodo oTnv Omoio TOPEXETOL 1) OVTOG(QPOAIGTIKN
KéAvym Paon tng avopevopevng duapbpmong tov oviaceaAlopeveov Kvovvev.  To
ETEPOYPOVIGUEVO HEPOC TOV OCQOMOTP®Y EKYOPNUEVNG AVTUOPAAoNG TEPLOUPAvVETOL GTA
TEPLOVCLAKA GTOLYELD OVTOCPAALOTC.

To kaBapd T0ca ToV KATAPAAAOVTOL GTOV AVTOCEOALGTH KoTd TV Evapén evog cupPfoiaiov
duvartal va givol WKpOTEPO, amd TO GTOLElR avTac@dAiong Tov avayvopiloviol amd v
Etaipeio avapopukd pe ta dikonodpato g ond té€totd cupPforaie. Omowadnmote dtopopd
HETAED TOL AGPOAIGTPOL TOV OPEIAETAL GTOV AVTOCPOAIGTH KOl TOV GTOLYEIOV AVTAGPAAIONG
mov avayvopiletal, meplouBavetar 6to AOYOPLOCUO GTOTEAECUATOV WECO, OTNV TEPI0O0
Kotd TNV omoio KabicTaTol 0QEIMOIEVO TO AGPAMGTPO AVTACPAMGTG.

Ta mocd mwov avayvepiloviol ¢ Teptovclakd otolyeio avtac@diiong vroAoyilovtol pe Bdon
1 07oi0, GUVADSEL [LE TOV DTOAOYIGUO TV TPOPAEYE®DY TOV YIVOVTOL AVOPOPIKH LE TO GYETIKA
AcQUAGTPLY GUUPOAULAL.

To otoyeio aviaoceaiiong wePAaUPavouy TIC EMOVOKTAGELS 7OV OoQeilovtol  amd
AVTOoQOMOTIKEG €TOUpEieg avapopikd pe kataPePAnuéves amatnoels. Toa&vopovvtor og
AOYOPLOCHOVG  EICTPOKTEOVS Kol TEPIAAUPAVOVIOL GE  OOGQOAIGTIKODG Kol  GAAOLG
AOYOPLOCUOVG ELGTPUKTEOVG GTNV KOTAGTOGT XPNUOTOOIKOVOLUIKNG OEang.

Ta otoyeio avracediiong afoloyovvror yio peiwon aflog o kdbe muepounvia g
KOTAGTOONG (PNUOTOOIKOVOIKAG 0éong. Bempeitar 6Tt £xel perwdel n a&io evog otoryeiov
eqv, g amoTélecua evog GLUUPBAVTOG oV emMNABE KATOTY TNG GPYIKNG TOL OVAYVAOPLIONG,
VILAPYOLV AVTIKEIHEVIKEG TekuNplopéves evoeifelg 0Tt  Etoupeio mbavo vo pnv avaktmoet
olo. Ta oQedpEVA TTOGE Kot OTL TO GLUPAV €YEL CMUOVTIKY EMIMTOOY GTO. TOGA 7OV M
Etoupeio 0o Adfet and tov Aviacpolot.

HpopnBseiec Tinpotéeg

O mpopnbeteg mov vmoroyiloviar Pdcel TV AGPUAMGTPOV TOL TPAYLATOTOONKAY LE
TPOoKABOPIGUEVO TTOGOOTE  avayvmpiloviol OTNV EVOTOMUEVT] KATAOTOGT AOYOPLUGLOD
OTOTELECUATOV TOV £TOVG OMWS TPOKVTTOVV.

"E£000 0.0QUMOTIKAYV EQYAOLAV

[poundeteg ko dAlo €£0da Yo ao@oUMoTIKEG epyacieg dlaypdpovtar Otav yivovtor gite
katevbeioy oTovg TEYVIKOVG KAASOVG (KAAdoL (wNg 1 KAGSOL atuynudTt®v) avaloya, e Tolov
oyxetilovtor, M Swovépovtor peTald Tov KAGOOL (NG Kol TOL KAGOOL ATLYNUATWV TNG
Etoupeiog pe puo Pdon mov Oempeitor KatdAAnAn oTIG TEPICTACEL TOV GULYKEKPUUEVOL
KAadov. 'E&oda T omoia dev KOTAVELOVTIOL GE GUYKEKPIUEVO KAGSO LETOPEPOVIOL GTNV
EVOTOMNUEVT] KATAGTAGT] AOYOPLUGHOD ATOTEAEGLATOV.
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"E€0da Avoygipiong

Ta é€0da drayeiptong a@opovdv drotkntikd ££oda Ta omoia meptlappdvovy ta ££00a Yia TV
glompaln acpariotpmv, T Sayeipion tov yoptoeLAakiov, TN SloyEPION TOV GLUUETOYDV
oT0 KEPOTM Kol TV emoTpopav. Ilepthappdvouv emiong ta €000 TPOCHOTIKOD KOL TIC
npoPAEyelS Yoo TV amdoPeon g a&lag TV OKIVATOV, EYKATACTACE®V Kol £EOTAICHOD
epOcoV dev ypeldletol Vo ovuUmEPIANPBoDY ota €£000 KTNOMG, OTIC OMOITNGEL TOL
TpaypoTorodnikoy 1 6t ££050 TMV ETEVOVGEDV.

Ta €£00a avtd koatavépovtor petabd tov KAGSwvV (ong Kou atoynudtov pe Pdaon to
TPAYLATIKO KOGTOG TTOL avoA0YEl 6TOV KAOE KAADO.

Ko0apd £6000/(£€000) ypnpoTodétneng

Ta kobopd £00d0/(€£060) ypnuatoddTnong amotedobvian and ta £c0d0, peiov ta £€0da
ypnratodotnone. Ta €c0da ¥pnuatoddTnong mEPAUPAVOLY TOKOVG EICTPOKTEOVS OO
tpomelicéc katobéoelg Kor GAAeg emevovoels kepaiaiov. Ta €c0da ypnuUaTOdOTNONG
avayvopiloviol oTnv KoTUoTOoT AOYOPLOCUOD OTOTEAECUATOV HE BAom tnv opyn Tov
0ES0VAELUEVDV EGOOMV.

Ta €£oda ypnuatoddtong mepAapfavovy TOKOLG TANPOTEOVS TAV® of  Tpamelikd
TOPOTPAPNYUATA, OTO UOKPOTPODESHO dGVELN, GAAOVE TOKOVG TANPWOTEOVS, TOKOLS POPOL
€100ONUATOG KOl EKTOKTNG ELGQOPAC Yio TNV auvva. Ot toKot Aoyilovial 6Ty KoTaoeToon
AOYOPLOCHOV OTOTEAEGUAT®V LE PBAoT) TNV 0pYN TOV 0£S0VAEVUEVDV EEOOMV.

Agrtovpyik ekpiclmon
H Aertovpywn expiocbowon agopd vmoekpicOmon katactnudtowv. To etiolo picbopa
YPEDVETOL GTNV EVOTOUNUEVT] KUTAGTOGT AOYOPLOGHOD OTOTEAEGUATOV GTO £T0G TOV APOPA.

Xvvarhoyéc o€ EEva vORIoNOTO

Yvvodhayég oe E€va vopiopata petatpémoviol o€ Eupd kot kataywpovvtal pe BAcn Tig TIES
CUVOAAGYHOTOG TOL  1oybovvy TNV muepounvia g ovvailaynis. Ta  vmdloura
YPMHATOOIKOVOLUKDV GTOLEI®V €vEPYNTIKOV Kol ToBNTikov 7mov mapovcidlovior e Eéva
vopiopato, petatpémoviol oe Evpmd pe Paon v Ty SuvoAAGYHOTOG TOL 1GYVEL TNV
NUEPOUNVIN TNG KOTAGTACNS YPNHOTOOKOVOUIKNG BEong. Ot cuVOALAYLOTIKEG O10POPEG TOV
TPOKLTTOVY OO TNV UETOTPOMY], HETAPEPOVIOL OTNV  KATAGTAGY  AOYOPLOCHOD
amotelecudTv Kol mapovstalovial Eexymplotd otav Kpivoviot onpoavtikés. To vroroma pun
YPTLOTOOIKOVOULK®Y GTOLYEIV gvePYNTIKOV Kol TafnTikod e £évo cuvAAAaypo To, omoia
TopovGlLalovIol o€ T KOGTOVG petotpémovial oe Evpd pe Baon v Tiun cuvaAldyuotog
OV 1GYVEL TNV MUEPOUNVIN TNG CLUVOAAAYTC.

Dopoiroyia

H @oporoyia n omoia mapovsialetal ¢ ££000 GTNY KATAGTOOT AOYOPLOGLOD OTOTEAEGUATOV
mephapPavel TpoOPAEYN Y10 POPOLOYIN TAV®D GTO POPOLOYNTED KEPOOG TOL £TOVG UE Pdom T
vopofecio kol Tovg oLvteEAEoTEG TOL oyvovy oty Kompo kobdg ot avaforiopevn
@opoAoyia KoL POpovLE TTporyovevey eTdv. H @opoloyia avayvopiletor omnv kotdotoon
AOYOPLICUOD OMOTEAECUATMV €KTOG OOV VTN apopd otoryeio To omoio avayvmpilovrot
amgvfeiog ota (10 KEQAAOL, OTOV TOTE UETAPEPETAL OTO. {010 KEQAAULOL.



43
LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED

HMEIQYELX ¥TIX ENOIIOIHMENEY OIKONOMIKEY KATAYXTAXEIY

TN to €roc mov €Anée otic 31 AskeuBpiov 2011

XHMANTIKEX AOT'TXTIKEX IIOAITIKEX (cuvéyeia)

Avofaiionevn @oporoyia.

To Xvykpotnua €xel mpoPeil oe mANPN TPdPreyn yioo avaParldpevn @oporoyia oe OAeg TIg
TPOCOPIVESG O1aPoPEG UeTaly NG kabapng AOYIoTIKNG a&log TV GTOLXEI®V EVEPYNTIKOD KOl
mofntikov g Etapeiog kot g @oporoyikng toug a&iog. H avafailopevn eoporoyia
voAoyileton pe Pdon TOvg POPOAOYIKOVC GULVTEAEGTEC OV CVOUEVETOL VO 1GYVOVV GTO
péAlov.  Toyxov ypewotikd vmoéAouma avafaAlOpeVNC GOPOAOYIOG OV TPOKOTTOVV OO
OPULPETEEG TPOSMPIVEG SLoPOpES avayvapifovtal poévo oto fabpod mov Bewpeiton Thovov ot
070 pUEAMOV o VIThPYOVY ETAPKT ETOIPIKG POPOAOYIKA KEPOT| TPOG CLUYNPLGUO.

H avanpocapuoyn oty avaforiopevn @oporoyios AOY® OAAAYOV GTOLG (POPOAOYIKODG
OUVTEAEGTEG TOPOVGLALETOL GTIV EVOTOINUEVT] KOTAGTOOT AOYOPLUGHOD OTOTEAECUATOV N
oT0 amofepoTiKd avAAOYO LE TO TOL GUUTEPIAUPAVETAL 1] OPYIKN YXPEDON N TOTMOT Yid
avafoiiopevn eopoloyia.

H oavoPaAiiopevn @opoloyio. mov mPOKOTTEL GO TNV EMAVEKTIUNGT] OTOWEI®V TAY10V
evepynTiKoL petapépetot oto anobepatikd enavektipnone. H avafoariopevn poporoyia mov
TPOKVATEL OO TNV EMAVEKTIUNGCT EMEVOLOTG GE OKivnTa avaryvepileTal GTNV EVOMOULLEVT
KOTAGTOOT GUVOMK®V £60dmV TOV £€T0vg. H avactpoen g mpofreyng yio ovaforiiduevn
@oporoyia. avayvopiletor GTNV  EVOTOUMMEVY] KOTAGTOGCT GULVOAIK®Y €G00®V 1 GTO
amofEUOTIKO EMAVEKTIUNOTG OVOAOYX LLE TO TTOV ElYE OVAYVOPIOTEL 1) apyIKT TPOPAEYN.

Ynepolia

H vrepo&ia mpoxidmtel and v eayopd etarpeidv kol and T deopd petad g TUNg
ayopdg Kot Tov pepdiov Tov ZVYKPOTHHATOG 6TV dikon a&ia Tov Kabapdv avayvopiciumv
TEPLOVCIOKDY GTOLYEIDV TOV ETAPELDY TOL OTOKTOVVTOL KATA TNV nuepounvia g e&oyopdc.
H vrepa&ia eréyyeton yio amougioon og etola BacT kot TapovctdleTol oTny T KOGTOVS
peiov cuvoowpevpéveg (nuiég amopeimonc.

Onowdnmote vépPaocm g dikang agiag tov pepidiov oto kabapd TePLovsLaKd cToryEia,
VIOYPEDGCELG KOl EVOEYOUEVES VTOYPEDNCELG TNG EMYEIPNONG 7OV amokTNONKE EvavTtl TOL
KOGTOVG €EAYOPAC, MICTMVETOL GTIV EVOTOUUEVT] KATAGTOOT GUVOAIK®V £600MV. XpEmon
v amopeiowon vmepaliog mn omoia €xel avayvoploBel oty eVOTOMUEVY] KATACTOGN
GUVOMK®V EGOOMV OEV OVTIOTPEPETAL GE LETAYEVEGTEPT TTEPI0G0.

H vrepo&ia xatopepiletor 6T1g HovAadeG dNUIOVPYIOG TOUEINKDY POMV Y10, GKOTOVS EAEYYOV
Yo amopeimon.

AoY1oMKE TPOYPAUNOTO,

To Gulo gvepynTIKO OVTITPOCHOTEVEL TOGH TOL TANPMONKOV Y10 TO ACPUACTIKO AOYIGLUKO
npoypoupa IGAS kot mapovctaletal 6e KOGTOG LEIOV GLCCWPEVIEVEG OMOGPESEIC Kol LEioV
OTOLONTOTE GLGGMPELEVN amopeimon omv afia. To dvAo meplovclakd oToyEio
amocPévetal cOppova pe tn otafepn pEBodo katd T SudpkeEld TG VTOAOYWLOUEVNG
oeéMung {ong Tov N ontoia £xel kabopiotel va elvar mévte €.
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AkivnTo, eYKaTaoTdoslc, eEoriondc ko amocféosig

Ta axivnto mov YPNOUOTOOVVIOL Yo TIG EPYOCIEC TOL XVYKPOTHKUATOS ovayvopilovtal
OPYIKE GTO KOGTOG KO GTI GUVEYELD, OTOTILOVVTOL OTIV EKTIUNpEVN dion aio Tovg peiov
ocvoowpevpéveg amocoféoelg. H tyun extipnong eivon pe PBdon v oyopaio a&io mov
mopovctaletol otnV £kBeon aveApTNTOV ETOYYEALOTIOV EKTIUNTMV OV YIVETOL GE TOKTA
ypovikd dtaotipate. Ot eykatactdoelg Kol 0 eEomAoudg Topovslaloviol 68 T KINoNG
pelov cuoowpevéveg amosPEcels.

O amooPécelg vroroyilovtat £T61 TOL Vo SloypAPETOL TO KOGTOG 1 1| TIUN EKTIUNGNG HEOV M
VTOAOYILOUEVT] DTOAEWLHATIKY a&lo TOV OKIVTOV, EYKOTAGTACEDY KOl EE0TMGUOD GOUP®VOL
pue ™ otobepn pébodo, AouPdvoviac vmwoOyn T OEPKELN TNG OVUUEVOUEVNG ®OQPEAUNG
owovoptkng {ong Tovg,.

Ta etolo Toc06Ta 0mdcPeong eivat Ta axoAovOaL:
%

[IpocOnkeg oe evowtaldpeva Ktipla 10
Oymuoata 20
HAextpovikoi vToAoy1oTEG KOl AEITOVPYIKE AOYIGUIKA

TPOYPALUATO 33 1/3&20
Ao TIKEG TIVOKISES 10
Emumlo ko eEomAiopdg 10

Agv hoyileton andoPeon Tavo 6T 1.

[M\eovaopoto/eEMAeipato. TOL TPOKOTTOVY OO EMOVEKTIUNGT] TNG YNNG mOTOVOVTAL /
YPEDOVOVTOL GTO OmobepoTikd emavektipmons. Edv mpoxdyer éMhelupo 1o omoio dev
KOADTTETOL OO TO GUGCMPEVUEVO TAEOVAGLOTO GTO OTOOEUOTIKO EMAVEKTIUNGONG YL TO
OUYKEKPIUEVO  OTOXElD, OlOyPAPETOL  OTNV  EVOTOMUEVT  KOTAGTOGCY  AOYOPLAGHOD
OTOTEAECUATOV.

Xe MEPIMTOON TAOANCNG TOV EYKATACTACEWV Kol €£O0MMGHOV, 1 O1popd TOV TPOTOVTOG
TOANONG Kol TG KaBapng AOYoTIKNG a&lag ypedveTol 1| TMIOTOVETOL GTIV EVOMOUUEVN
KOTAGTOOT GUVOAIKMV €000®V TOV £TOVG KOTA TO 0omoio €ywve 1 mwAnomn. Edv n moAnon
aeopd otoyeio mov Aoyiletow oe extyumuévn o&lo, TVXOV LTOAOWO Amd TAEOGVOCLUO
EMOVEKTIUNONG OV PpioKeTOn 6TO AMOOEUATIKO EMAVEKTIUNONG KOl OVTIGTOLXEL GTO GTOLYELD
oVTO, UETAPEPETAL OTO UTODEUATIKO TPOGOOOV.

O1 domaveg Yo PEATIDCELG KO OVOKOVIGELG TOV EVOIKIOLOUEVOV KTIPI®V TOV ZUYKPOTHOTOC
Ol OTOIEC OVOUEVETOL VO OTOPEPOLY LEAAOVTIKG OQEAT] TEPOV OLTAOV TOV LIOAOYicONKOV
OPYIKA, KEQPOANLOTOOVVTOL Kot omocPévovtol pe BAon TO GUVTEAESTN OV AVOQEPETOL TTLO
whvw. Ov damdvec yio emdOpODCEIC KOl CLVTAPNGT TOV EVOIKIOLOUEVOV  KTIplwV,
EYKOTOOTACEDV Kol €EOMTAMGUOD YPEDVOVTOL OTNV EVOTOUUEVT] KATOAOTOOT AOYOPLOGHOD
OTOTELECUATOV OTO £T0C KOTA TO 0010 TPOKVTTOLV.
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Enévdvon o€ akivnto

Ot gmevdvoelg oe axkivnto apopodv akivnta to omoio KoTéYovtal e OKOTO TNV amOKTNOoN
EVOIKIOV KO TNV OVOTIUNGOT KEPOANIOL Kol Ogv TEPIAAUPAVOLY  1310YP1CIUOTOIOVUEV
axivnro.

O emevdvoelg o axivinto avayvopilovtal apyikd otnV T KTHoMG TOVG KOl GTI] GUVEXELL
avampocappolovrol ot oo a&io Tovg 1 omoio Tpocsdiopiletal otny ekTUnpéEVN a&io Tovg.
Ot emevdvoelg o€ akivita eTOVEKTILOOVTOL 6€ €Tola Bdorn and to Atotkntikd Xvppovito.
Emiong, yivetoaw ektipmon omd aveEdptnToug €mMOyYEAUOTIEG EKTIUNTEG GE TOKTA YPOVIKA
dwotnuate. H extyumpévn a&ia aciletor oty ayopaia agia, n omoia givar n vworoylopevn
a&lo pe v omola éva akivnto pmopel va avtoiiayBel ™ pépa g extipnong petago
OyopOoT] KOl TOANTH O UL cuvoAlayn koabopd epmopikng Pdong. H dwepopd mov
TPOKOTTTEL PETAED TNG EKTIUNUEVNS 0&laG KOl TNG AOYIOTIKNG TOVG a&lag LETOPEPETAL TNV
KOTAGTOOT) AOYUPLOCUOD OTOTEAEGLATOV.

Ortav 1 ypron Tov aKkviTov aAAdEel amd 1010 YPNOUOTOIOVUEVE OKIVNTO GE EXEVOVOELS OF
axtvnta, T0TE TO aKivnTo EMOVEKTILOOVTOL 6T diKoun Tovg aio Kot ETavOTaEVOHOvVTAL O
Vv Kotnyopio akivnto, €yKoTaoTdcel Kol €EOMAOHOG otV Kotnyopio enevovGES GE
axkivnro.

Koatd v emovoataivépnon, to KEPSOG TO OMOI0 TPOKVMTEL OTNV  EMAVEKTIUNGN
avayvopiletol 610 amofeloTikd ETAVEKTIUNGNC AKIVITOV.

Y10 1é€hog kaBe £€tovg M afilo TOV EMEVOVCEWV GE aKiviTO OELOAOYEITOL OO EYKEKPIUEVO
EKTLUNTY KOl 07101001 TOTE O10.pOopd. LeTa&l TG AOYIoTIKNG Kot dikaung a&lag TG LETAPEPETOL
TNV EVOTOMNUEVT] KOTAGTOGT) GUVOAK®DY €600V TOV ETOVG.

Ot domdvec yio €£0da. o1 omoieg gival dueco cuvoedepéva Ue TIC ETEVOVGELS GE OKIVITA
ovumTePAOUPAvVoOVTOL GTIC TPOGHNKEG TOL £TOVC.

Keooraovyiki ekpichwon

H kepoiatovyikn ekpicbwon apopd vid ekpicBmon kataotudtov Kot £xel Kepalatomom el
ovpewva, pe Tig Tpovoteg tv AAIL 17 kol AAIT 40 ywa to Adyo 611 1 Etanpeio O emmpeinOel
amd To KTiplo koBOAN TV Sdpkeln TG OEEMUNG owovoulkng {ong tov 1 omoio &ival
KaBopiouévn.

Anopcioon o&lac 6TOVYEIMV EVEPYNTIKOV

() Xpnuotootxovouikd meplovclokd GTOLYEIO

"Eva. xpnUOaTOOIKOVOUIKO TTEPIOVGIOKO GTOLXEID EKTIHATOL 0 KABE Muepounvio KoTtaoTaong
YPTLULOTOOIKOVOUIKN G BEoMC €101 doTE va e&akpiPmBel av LTAPYOVY AVTIKEUEVIKE GTOTYELD Y10l
omotiunon tov. ‘Eva ypnUatootkovoukd meplovclakd ototyeio fempeitar 0Tl amoTipdTon ov
VILAPYOVV AVTIKEWEVIKG, GTOLXEID TTOL VO OTOSEIKVOOVY OTL £Vl 1] TEPIGCOTEPU YEYOVOTO, ELY OV
apVNTIKY EMOPOAOT OTIG AVOUEVOUEVEG LEAAOVTIKEG TAUEIOKEG POEG ALTOV TOV TEPLOVGLUKOV
otoryEiov.
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Anopgimon 0&iog oTOLYEI®MV EVEPYNTIKOV (CUVEYELR)

() Xpyuatooikovouikd meplovelard 6Tolyeid (GOVEYELD)

To Xvykpotnpa akorovbei Tig 0dnyieg Tov AAIL 39 yio va amopacicel TOTE pio eTEVOLON EXEL
vrootel amopeioon oty o&ia. Avti 1 andeaocn amortel v doknon Kpione. Xtnv doknon
g Kpiong avtng, 10 ZuykpotTnuo eXTInd, poli pe dAiovg Tapdyovies, Tn S1dpKeLD Kot TV
éxtaon mov 1 Olkoun aflo pog emévovong eivol  younAdtePN TOL  KOGTOVG, TN
YAPTUOTOOIKOVOUIKT Ploctudtnta Kot BpoyLrpo0ecilo extyelpnUaTiKo HEAALOV TG EMEVOLGTC
cuuIEPIAAUPAVOUEV®Y TaPayOVTOV OTTOC 1) X000 TNG Prounyaviag Kol TOV ETLYELPTUATIKOD
KAAOOV, 0L OAAOYEG OTNV TEXVOAOYIM KOL OTIG AEITOVPYIKEG KOL YPNHOTOOOTIKES TOUELOKES

poéc.

Znuio ond omopeioon emevovoewv o eSaptnuéves taipeieg vmoloyiletor g 1 dopopd
petald g Aoylotikng afilog kot tng Tpéyovcag Oikaing afiac. Znuio omd amopeimon
EUTOPIKAOV OTOITNOE®V VIoAoYileTal @¢ 1 dlapopd petal&d tng Aoyiotikng aéilog kot g
avaktiong o&iag. Oleg ov {nuieg and amopeimon mapovoldlovial GTNV KoTAGTOOT
AOYOPLOGLOV OTOTEAEGUATOV.

Mo v amotiynon t@v un ewonypévoy erevodGEDY TO0 TVYKPOTNLO YPTCILOTOLEL S1dpopeg
puebooovg amotipnong. O pébodot avtég otnpilovrol 6e Kamoleg vVToBEcELS oL YivovTol amd
0 Atotrkntikd Zvppfodio Tov Xvykpotiuatog pe Pdon to dedouéva TG ayopds Kotd tnv
NUEPOUNVIN TNG KATAGTOOTG YPTLOTOOIKOVOUIKTG BEaTC.

Znpio amd amoUeElmON OVOCTPEPETOL OV 1] OVOCTPOPT] UTOPEL VO GYETIOTEL OVTIKEUEVIKE, LE
€vaL YEYOVOG OV TPOKVITEL PLETA TNV ovayvedploT g (nuiag amd amopeioon.

(B) My ypnuotootkovoulkd cTotyeio vepynTIKOD

H Xoyotikn aéioa tov otoyyeimv evepyntikod Tov Xvykpothiuotog e&etaletal oe kdbe
NUEPOUNVIN KATAGTAOTG YPTLLOTOOIKOVOLUKNG 0Eomng Yia va eEaxpifmBel katd TOG0V VTAPYEL
évodeln amopeioong oty a&ia TV GTOLYEIMV EVEPYNTIKOV. XTIC TEPUTTOCELS OTOV VILAPYEL
évoeldn v anopeioon agiog, exTindton 1 avaktnoun oo Tov ototyeiov evepyntkov. H
avaktiown a&io evdg otoryeiov evepynTkod sivor n peyodvtepn ¢ Kabapie elompdiiung
TIWAC o010 TAGiclo Mg oLVRBoVG EUmMOPIKNG GLVOALOYNG Kol NG moapovcog afiag Twv
OVOUEVOLEVOV HEALOVTIKDV TOUEIKMOV POMV amd TNV GLVEYXN YPNON TOL GTOLEIOV KOl TNG
TOANONG TOL GTO TEAOG TNG ®PEALUNG (ong Tov. H amousioon a&ilog avayvopiletor 6tav n
roylotikr] a&lo evog ototyeiov evepyntikoy vmepPaivel v ovoktiown tov ofia. H
amopeioon a&loc avayvopiletal wg ££000 0TNV KATAGTOGN AOYUPLAGUOD ATOTEAEGLLATOV TOV
£ToVG.

XPNUaTo0IKOVOIKA Néca.

Ta yxpNUOTOOIKOVOUIKA TEPLOVGLOKE GTOLEID KOU Ol YPNUOTOOIKOVOUIKEG VTOYPEDCELS
KOTOXOPOLVTAL OO TN OTlyunp 7ov To  Xuykpotnpo kofiotator évo  pépog ToV
GUUPAALOUEVOV TOV YPTUOTOOKOVOLUKOD HECOV.
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XPNUOTOOLKOVOULKG PEGA (GUVEYELX)

(o) Emevovosig

H ta&ivopnon tov enevddoewny e£aptdtol amd T0 GKOTO Yol TOV 0Toi0 amoKTHONnKay ot
enevovoelc. H Atevbuvon amoposcilel Tnv ta&vounon tov enevodcemy Katd TV apykn
avayvopton kot emavaéloloyel avtd tov kobopioud oe kdbe muepounvio g
Katdotoong  ypnuoatoowovopkng  0éong.  To  Xuykpdétmuo  avoyvopilelt  ta
YPMHATOOIKOVOLUK(A TOV HEGA TA, OO0 0lPOPOVV EMEVOVGEIS TOL GE PETOYEG Kol OLOAOY
oTIC 0KOAOVOEC KaTYOpiES,

Erevovoers oe eloptnuéves stoupeieg

Ov emevdboelc oe eEoptnuéveg etaipeieg mopovolalovial oty TN Ktong peiov
TpoPAeym vy poéviun peioon g aglag g, M omoio avayvopiletor og €£odo TNV
mepiodo katd v omoia evromiletal n peimon.

XpnuoTooitkovouika. oToiyelo. EVEPYNTIKOD TOV AmoTIUODVTOL o€ Oikoun alio. uéow twv
OTOTEAEOUCTWV

H xotnyopio avt) avoldeTor 6e 00O VITOKATNYOPIES: YPNLOTOOIKOVOUIKE TEPLOVGLOKE
oToyElo mPo¢ eumopio Kot ovTtd mov opiotnkav oe dikoun aflo pécw TV
OMOTEAECUATOV KATA TNV apylKn avoayvopion. Eva ypnuoatootkovoutkd meplovctokd
otoyeio mepthapPfavetol 6e auT TV Katnyopio av amokthOnkKe pe KOPLO GKOTO TNV
dnuovpyio k€pdovg amd Ppayvmpdbeoieg SoakLUAVOELS TOV TIHOV. Ta TEPLOLGLOKA
ototyela oty KoTnyopio ot TaIVOUOUVTOL MG KUKAOMOPOUVTO TEPLOVGLOKE GTOYELN
av glvar mpog eumopio. | avapévetol vo Toinbodv péco oe dmdeka UNVES amd TNV
NUEPOUNVIO TNE KATAGTOOTG YPTILATOOIKOVOUIKTG BEanC.

Enevovoseic mov katéyovron péypr tn AMcn

Enevovoelg pe otabepéc 1 mpocdiopioiueg mANpoUés Kot pe otabepn) ANEN T1g omoieg M
devBvvon €yxel tn Betikn mpdBeon kot dvvatdtnTa vo Kpatinoel péxpt ™ ANEn tovg,
EKTOC OO OMLUOVPYOVUEVO, OGVELD KOl EICTPOKTEN, TASIVOUOVVTIOL OC EMEVOVCELG TOL
Katéyovral puEyPL T ANEN. AvTég ot EnevOVGEIC TEPIAAUPAVOVTOL GTO [T KUKAOPOPOUVTH
OTOU(ELDL EVEPYNTIKOD £KTOG OO OVTEC TOL £X0VV ANEN EVTOG SMOEKD UNVOV OO TNV
nuepounvie. TG EVOTOMUEVNG  KOTAOTOONG  YPNUOTOOWKOVOUIKNG Béong  mov
mEPIAOUPEvVOoVTaL GTO KUKAOPOPOVVTO GTOLYEIN EVEPYNTIKOV.

XPNUOTO0IKOVOUIKE oTOYYELR EVEPYNTIKOD O100icIna TPOS TOANGN

Enevovoelg mov amokTovvTal Yo OmeEPIOPIOTO YPOVIKO O1GGTNa, Ol Omoieg pmopel va
TOANB0HV AOY®D OavAyKnG PELOTOTNTOS 1| OAAAYDV OTO EMITOKI, TOEWVOUOVVTIOL MG
P LOTOOUKOVOULKA GTOLYEID EvEPYNTIKOD S008I0 TPOG TAOANGT Kot TEPIAAUPAVOVTOL
OTO 1] KUKAOQOPOVVTO GTOLXELD EVEPYNTIKOV €KTOG av 1) dtebBuvon £xetl Tn dednrouévn
TPOOECT Vo KPATNOEL TIG EMEVOVCELS OVTEG YO AyOTEPO OO dMOEKO, UNVEG Omd TNV
NUEPOUNVIQL TNG EVOTOUUEVIC KATAGTOONG YPTLOTOOKOVOUIKNG Béong 1 extdg av Oa
ypewoTel vo TOAnBodv yi avénomn Tov AEIToLPYIKOD KEPOAGiOV TOL OE TETOLN
nepinton mephapuPavoviol oTo KOKAOQOPoLVTH GToLYElN EVEPYNTIKOD.
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Xpnuotootkovoukd péca (cLVEELD)

(o) Emevovesic (cuvéyein)

Ayopéc kou TmoANcelg emevovcemv  pe  Pdon cLUPOANIO  KOVOVIKNG TOPAS0oTG
avayvopiloviol katd v muepounvia mov Oegdystor 1 GuVOAAGYN, TOV Eivol 1
nuepounvia. KaT@ TNV omoio T0 LVYKPOTNUO OECUEDETOL VL AYOPACEL 1] VO, TOANGEL TO
otoeio evepynrtikod. Ot emevdvoelg avayvopilovtar apyikd oe dikon a&io, mAéov 10O
KOOGTOG GUVOAAAYNG Yo OAC. TO YPMUOTOOIKOVOUIKG GTOLYElD €VEPYNTIKOD 7OV OgV
nmapovctaloviol og dikam a&io pécw tov anotehecudtov. Ot enevdovoelg dloypapovTot
otav 1o dkaimpa va slempayfodv ypnUoTIKEG poéc omd TIG emevdvoelg £xel AMMEeL, 1 Exel
petapepbel kol 10 ZuyKpOTNHO €XEL OVCLOCTIKO HUETOPEPEL OAOL To PioKO KOL OPEAN
woktnoiag. To ¥pNUOTOOIKOVOUIKE GTOLYELD EVEPYNTIKOV SafEGIUO TPOG TAOANCT Kot
YPTLOTOOIKOVOULKA GTOLYEID EVEPYNTIKOD TTOL OmoTIwovVToL og dikoun a&io péocw twv
arotelecudtov, mapovotdfovior peténeita og otk oio. Ta ddveln kol glompakTén
moca mopovslalovtal BAcn Tov anocPeESUEVOD KOGTOVG YPNOUOTOOVTOS TN HEB0dO
TOL TTPUYLOTIKOD EMMTOKIOV.

[IpayuatomomBévta kal pun Tpoypoatonombévra k€pon kal CnUEg mov mpoépyoviot omd
oAayég oty Olkaun aflo TV XPNUOTOOIKOVOUIK®Y OTOLEI®MV EVEPYNTIKOD TTOV
amoTwovviol og dikain oflo pécm TOV amoTEAECUATOV TEPMOUPAvVOVIOL oTnV
EVOTOMUEVT], KOATAOTOGT OULUVOMK®Y €000®V O©TN ¥PNON 7OV TPOKLITOVV. Mn
mpaypatoromBévia kEpdn N INég mov mpokvmTovy omd aAlayéc oty diko a&io TV
YXPTNHUOTOOTKOVOUIK®OV GTOLXEI®V EVEPYNTIKOL JABEGIU®Y TPOg TOANGT avayvepilovtot
oTo  Aoutd ouvoMkd €00d0 KOl o1  OLVEXEW oTo 101 Keediowo. Otav
YPTNUOTOOIKOVOUIKA  oTolyeion  evepynTikoy dabéciuo pog TdANon moANdovv 1
VTOGTOLV omopeimon oty a&io, 0l CLGCOPEVUEVES OVOTTPOGOPUOYEG otV dikow adia
GUUTEPTAAUPAVOVTOL TNV EVOTONIEVT] KOTAGTOGT) GUVOAIK®MY E000MV.

H dikom aio Tov enevéicemv mov dampaylatedovial oe o vepyn ayopd Pacileton
OTn XPNUOTIOTNPOKN T TPoceopds. Edv m ayopd yw €va xpnUOTOOIKOVOUIKO
ototyelo evepyntikod dgv gival evepyn OT®G EMIGNG KoL Yo U1 EIOTYUEVEG UETOYEC, TO
Svykpotnuoa mpoodopilel ™ dikain a&io ypnopomoldvtag uebddovg amotiunong. Ot
pébodot amotipnong mepthapfavovy T xpnomn TPOCPUTOV CLUVUAAAY®V OV £YIVOV GE
xaBapd epmopikn Paon, avapopd o€ mapOo10Vs TiTAoVG Kot neBddovg mpoeoPAnuévoy
TAUELONKDV POMV KAVOVTAG UEYIOTN ¥PNoN 0ES0UEV®V TNG AYOPAC KOl EAAYIGTN YXPNOM
E0MTEPIKOV OEO0UEVOV TOL ZuYKpoTHUaTOS. [0 peToyég 6mov n dikoun aio dev umopei
va voloylotel pe aglomotia, avayvopilovtal og KOGTOG LUEIOV OTO10ONTOTE OMOUEIWOT
otmv aia.
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HMEIQYELX ¥TIX ENOIIOIHMENEY OIKONOMIKEY KATAYXTAXEIY

TN to €roc mov €Anée otic 31 AskeuBpiov 2011

XHMANTIKEX AOTI'IXTIKEX ITIOAITIKEX (cuvéyeia)

XPNUOTOOLKOVOULKG PEGA (GUVEYELX)

(0) Emevovoeig (cuvéyeia)

®

)

(®)

(®)

To Zvykpommuo ofloloyel oe KABe muepounvioe TG EVOTOMUEVNG KOATAGTAOTG
YPNUOTOOIKOVOUIKNG 0EomG Kotd TOGOV LRAPYEL OVTIKEUEVIKY OmOdeln 0Tl éva
YPTLOTOOIKOVOULKO GTOLXEl0 EvePYNTIKOD N [0 OLLASOL YP1LOTOOIKOVOUIK®Y GTOLYEIDY
EVEPYNTIKOV, £YEL VTTOGTEL amopeiwon oty atio. TV TEPITTMOT PETOYIKMDV TITAWOY OV
ta&wvounnkoayv ¢ S100EG1L01 TPOG TOANGY, U0 CMUOVTIKA 1 TOPOTETAUEVT Helmon
omv dikoun adio g PETOYNS KAT® amd T0 KOGTOG Tng AapuPdvetar vaoyn wg Evoeién
mhovig amopeimong oty aio. AV VTAPYOLV TETOLEG EVOEIEEIC Y10, XPTULOTOOTKOVOLIKA
oTolElol gvepyNTIKOL Ol00EGIUe. TPOG TOANGCT 1 Gvocwpevpévny muid n ool
npocdtopiletor oG N Sopopd HeTa&d TOL KOGTOVS aMOKTNONG Kol THG TOPOVGOS OTKAING
alog, pelov Inuég amopeimong Tov oTOLYEIOL EVEPYNTIKOD TOL  TPONYOLUEV®G
avoYVOPICTNKOY OTO  OTOTEAECUOTO, METOPEPETAL Oomd TO 1O Ke@AAaio Kol
avayvopiletol 6Ty eVomoumUéVN KATACTOOT CUVOMKOV £600mv. Ot {nuieg amopeinong
OV OVAYVOPIGTNKAY GTIV EVOTOUUEVT] KOTAGTOGT GUVOMK®V £600®MV Y10 HETOYKOVS
TITAOVG OEV OVTIOTPEPOVTOUL LECH TNG EVOTOMUEVTG KATAGTOGTC GUVOAK®DV EGO0MV.

Anartioelc omd enmopikéc HpaoTNPLOTNTES

O1 oot oELS amd EUTOPIKESG SPACTNPLOTNTES OPYIKE EMUETPOVVTOL GTIV Olkoun a&ia Kot
UETAYEVESTEPO, EMYUETPOVVTOAL GTO OVATOGPECTO KOGTOG LE TN ¥pnom e uefddov tov
TPAYLATIKOV emttokiov. KatdAinies mpoPAEYELC Y10 EKTILOUEVE LT OVOKTHGLO TOGA
avayvopilovtal otV KOTAGTACT CLUVOMK®V €600MV OTOV VTAPYEL OVIIKELLEVIKN
amodeln Ot To mePoVclokd ototyelo £xel anopeiwbel. H avayvopilldopevn mpofieym
emueTpeitan g N Sapopd petald g AoyloTikng a&iog Tov TEPLOVCLOKOD GTOLYEIOL Kot
¢ mopovoas a&lag TOV EKTIUMOUEVOV UEALOVTIKOV TOUEWIKOV PODV TPOEEOPANUEVOV
LLE TO TPOYLLOTIKO EMITOKIO OV {GYVE KATA TNV OPYLKN OVOyvVOPLoT).

MeTpnTd Kol OVTIGTOL 0 NETPNTOV

T'o oxomolg mpoegTolaciog NG KATACTOONG TOUEWKAOV POdV, TO HETPNTE Kot
ovTicTOYO, LETPNTAOV OmOTEAOVVTOL amd HETPNTE oTO Tapeio Ko oty tpdmela, Kot
TpoamelIKd TOPATPOPYLLOTOL.

AGvELD KOL OUVELONOL

Ta ddvelo avoryvopilovtal 6To apyikd TocO YOPYNONG LETE TNV OQAIPEST] TOV KOGTOVG
ypnuoatodotnong. Ta ddvewn mapovoidlovior peTémeito oty amooPecheico Ty
K6oTovg. Omoladnmote dSopopd HeTaEd TV €lonpdéev (UETA TNV OQOIpEST] TV
e€6dmv) ka1 g a&log amomAnpoung, avayvopiletol otV VOTOMUEVT] KOTAGTOON
AOYOPLOGUOD OOTEAEGUATOV KOTO TN Oldpkewo Tov odoveiov pe TN péBodo ToL
TPOYLLOTIKOV EMTOKIOV.

AocQ@UMOTIKEG KOL GALEC VTTOYPEACELS

Ol 06 QPAAOTIKEC KOl BALEG VTOYPEDCELS OPYLKA ETLUETPOVVTOL GTNV diKkoun a&io TOLG Kot
LETAYEVECTEPO, EMUETPOVVIOL GTO OVOTOCPEGTO KOGTOG UE TNV YPNOWOTOinon tng
peBd30L TOL TPOYUATIKOD EMITOKIOL.

(o7) IMocd 0@elhopeEve 0md/ce eEOPTNUEVES ETALPEIES

Ta mo méve Tocd Tapovstdlovtal 6e TR KOGTOVG TAEOV OEGO0VAELIEVOLE TOKOLG,
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HMEIQYELX ¥TIX ENOIIOIHMENEY OIKONOMIKEY KATAYXTAXEIY

TN o €10¢ wov €Anée otic 31 Agkeufpiov 2011

XHMANTIKEX AOT'TXTIKEX ITOAITIKEZX (cuvéyeia)

Metoyiké ke@ahioro

O1 ovviBeic petoyéc taivopovvror og o kepdioo. H dtopopd peta&d g dikong a&iog
m¢ avtumapoyng mov ewonpdydnke omd v Etopelo kot g ovopaotikng o&iog tov
eK600£VTOG UETOYIKOV KEPAAAIOL HETOPEPETAL GTO AODENATIKO VIEP TO APTLO.

HpoPréwerg

[Ipo6Prewn avayvopiletor 6TV KOTAGTAON XPNUATOOIKOVOLIKNG 0E0MG, 0TAV TO ZUYyKPOTNUA
EYEL L0 TAPOVGT VITOYPEMCT] (OC OTOTEAEGLO YEYOVOT®V TOV TapeABOVTOG 0oL givor mlhavo
OTL pedhovtikd Bo amoutnBel ekpor] otkovoUKdY TOpwV yia va dtevbetnBel 1 vmoypéwon
ovtn Kol umopet vo yiver PBéoipog vroloylopdc tov dyovg tg. H ypéwon yivetar oty
KOTAGTOOT) AOYOPLOCUOD OTOTEAEGLATOV.

Moxkponp60eouec VIoyPEACELS
Ot pokpoTpOOEGEG VTOYPEDGELS OVTITPOCOTEVOVY TOGA TO OOl Elval TANP®TEN TTEPAV
TOV dMOEKO UNVAOV amd TNV NUEPOUNVIL TG KOTAGTACTG (PN UUTOOIKOVOUIKNG BEoT.

LUYKPITIKG TOGG
Omov yperdletarl 1o GLYKPITIKA TOGE avOTPOSapUOLOVTaL Y10 VO GUVASOVY UE TIS AAAYEG
GTIV TOPOVGIACT] TOV TPEXOVTOG OKOVOLUKOD £TOVG.

Oikovopkéc TANpoopisc KUTA Topéa

To Zvykpotnuo eivor opyovopévo katd Topéo dpacTnplOTNTaS O Omoiog &ival Kot o
TPOTEVOV TOTOG AVAALONG Katd Topéa. Ot Topeic dpactnpldTnTog TEPLapUPivovy vINpecieg
OV VTOKEWTNL GE KIWOLUVOLG Kot 0amdOd00T TOv JdPEPOLY amd avTd GAAOV TOUE®DV
dpaotnpotnrog. To Zvykpotnuo OSpaotnplomoleitar povo oty Kodmpo yi’ avtd dev
avVOADOVTOL 01 OPOAGTNPLOTNTES TOL KATH YEOYPUPIKO TOUEM.

Agitovpyikoi Topgic

Tlpwroyevyg touéag

To Zvykpotnua yopileTor Kupimg 6TOVG TO KAT® TOUELG dpacTNPlOTNTAG:
(1) KXiéadog Zong
(i) KAdadog Atvynudztmv ko Acbevelmv

AevTEPOYEVIC TOUEOS
O1 dpaopidTnTeg Tov LuyKpoTHuaTog dteEdyovral wovo otnv Kbdmpo.
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HMEIQYELX ¥TIX ENOIIOIHMENEY OIKONOMIKEY KATAYXTAXEIY

TN o €toc wov €Anée otic 31 AskeuPpiov 2011

AIAXEIPIZH AXOPAAIXTIKOY KAI XPHMATOOIKONOMIKOY KINAYNOY

21OY01 dLayElpon g KvOUVOL Kol TOMTIKY EAOYIOTOTTOINGNC 00QUAMOTIKOD KVODVOL

H dwyeipion 100 0GQOAICTIKOD KOl YPNUOTOOIKOVOULKOD KIVOUVOL OmoTEAEL Kpioiun
dpacTnpoTTa Yo 11 PlocipudtnTa Tov Xvykpotiuoatos. Mo évo onpovtikd pépog Twv
0CQOALCTIK®OV cLpfolaionv {one, N TopelaKn por Tov oyetiletal pe to cuuPoiata avtd etvor
GUECO N EPUESO GUVOESEUEVT] E TNV OTOO0C0T] TOV GTOLXEI®Y EVEPYNTUKOD OV VTOCTNPIlovY
T €V AOY® cupforaia. Avapopikd e to cuufoiaia KAGOoU atuynpdtoyv, o otoyog ivol va
EVTOTIGTOVV oToryeio evepynTkon, N xpoviky ANEn kat afio Twv omoiwv Vo GUUTITTEL LE TIC
OVOUEVOLEVEG OTTOTNOELG a0 T0 SLUPOAALIO TOL KAGOOVL ALTOV. XTO XVYKPOTNUO VEAPYEL
TUAUO SLOYEIPIONG TOV GTOLXEI®MV EVEPYNTIKOL Kol TofdnTikoy 1o omoio eivar vrevvvo va
eréyyel v kabapn Béon tov ZvykpotuaTog o€ Kabnuepwn Pach. LTOY0G TOV TUNUATOS
QUTOD EIVOL VO VTAPYOLV GUECOH KEPAAOLN VIO TOKTOTOINOT TOV VIAOYPEDCEDYV TOV
YUYKPOTAUOTOG Y®PiG KaBLoTEPNOELG KOl TAVIOTE PEGO GTO TANICIO TG TPOKAOOPIGUEVNG
TOALTIKNG TOV TToL oyetileTon ue TV eEOQANGN VITOYPEDCEDV.

O1 kvplot Kivduvol Tov oVTIHETORILEL TO ZVYKPOTILO TPOKVTTOLV OO TG OCPUALCTIKEG TOV
gpyaciec kol Tpoépyoviat amd Tov Kivouvo {nuiog Tmv ac@oMouéveoy Tov. ZUYKEKPILEVO, TO
Yuykpotnpo avtipetonilel tov kivouvo {nuiog tov ac@allopévov Tov GE TEPUTTOCELS
Bovatov, acbeveldv, aTLYNUATOV KTA. ZOVELNOC TO0 XVYKPOTNHa ekTifetan otnv afefaidtra
N omoio aPOPd TNV YPOVIKN TEPINd0, TN GLYVOTNTU KOl TO VYOG TOV OTOLTHOEDV TOV
aceoAilopévav tov. To Xvykpdtnuo emiong ektiBetor otov  Kivouvo NG Oyopdag
acPoAoTIKOD Topén  KaBdg Kot otov Kivouvo amd UETABOAEG OTIG TPEYOVGES TUYEG TV
EMEVOVOEMV.

To Zvuykpotnua dtayelpiletal Tov ac@AAICTIKO Kivouvo kdidoviog cuUPoiaie acpAALoTS
mpoKaBopiopévaV opiov, HECH S1USIKOCIOV EYKPIONG Yo £KO00T] KOVOUPYLOV TPOTIOVIWYV,

TILOAOYIOKT] TTOALTIKY] KOl TOV KEVIPIKOD TUNUATOG SLAYEIPIONG TOV AVTACPUAICEDY.

2VGYETION OTOLYEI®MV EVEPYNTIKOV KO VITOYPEDCEMV

H dwyeipion tov aGQAAMGTIKOD Kol ¥P1LOTOOIKOVOULKOD KIVOUVOL EMTVYXAVETOL HECH TNG
GUGYETIONG TG TAUEIOKNG POTG TOV OOPPEEL O TO GTOLYEID EVEPYNTIKOD KO VITOYPEDCEWV.

To Xvykpotnuo dwyepiletar TV owOVOUIKTy Tov O€om emevdvOVTOg GE YOPTOPLAGKLY
Aappdvovtag voyn Trn SoTOPA TV ETEVOVCEMY, TNV TOLWOTNTO KOl 0TO0CT] TOVS KOOMG
EMIONG KoL TNV OVAYKN PELSTOTNTOG Y10 KAALYT VTOYPEDCEMY. LTOYOC €ivan 1 LEYIoTOMOINGN
TOV KEPOADV amd T SLOYEIPIOT TV YAPTOPLAOKI®OV £YOVTAG TAVIOTE LITOYN TIC OVAYKEG TOV
YUYKPOTALOTOG Y10 OTOTANPOUT VTOYPEDGE®Y. YTAPYEL OLOYEPIOTIKY EMTPOTN 1) OmOid
embewpel Kol €YKPIveL TO YAPTOPVAAKIO TV EXEVOVGEMV GE TOKTE Ypovikd dtaothuata. H
dloyelptoTikn enttporny) emiong opilel katevBuvrnpleg ypaupés kot mpokabopilel ta mhaicio
UEGO GTO 0TOl0 UITOPOVY Vo SLoKLUAVOODY Ol EMEVOVGELC.
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HMEIQYELX ¥TIX ENOIIOIHMENEY OIKONOMIKEY KATAYXTAYEIY

TN o €toc wov €Anée otic 31 AskeuPpiov 2011

ATAXEIPIZH AXOPAAIXTIKOY KAI XPHMATOOIKONOMIKOY KINAYNOY (cuvéysia)

2V0YETION GTOLYEIMV EVEPYNTIKOD KO VTOYPEDCEMY (GUVEYELN)

To Xvykpétnpa

Yoppororo Kiddsov Atvynpdrov
Atuymuoto

Yoppororo Kiddov Zoig
Emevdvtikd oyéoa
Mn emevouTiKG oot

Ao otogeio evepynTikoD
AAlo ototyeio mabNTIKOV

H Etapeia

Yoppororo Kidsov Atvynpdrov
Atuymuoto

Yoppororo Kiddov Zoig
Enevovtikd oyédia
Mn emevouTIKG oot

Ao otogeio evepynTikoD
AAlo ototyeio mabNTIKOV

2011 2010
Evepyntikd  Ymoypewoelg Evepyntikd  Ymoypemoelg
€ € € €
1.119.482 1.119.482 1.143.858 1.143.858
22.577.965  22.577.965 27.178.360  27.178.360
9.133.695 9.133.695 8.788.639 8.788.639
32.831.142  32.831.142 37.110.857  37.110.857
20.419.678 - 21.762.218 -
- 20.419.678 - 21.762.218
53.250.820  53.250.820 58.873.075  58.973.075
2011 2010
Evepyntikd  Ymoypewoelig Evepyntikd  Ymoypedoelg
€ € € €
1.119.482 1.119.482 1.143.858 1.143.858
22.577.965 22.577.965 27.178.360  27.178.360
9.133.695 9.133.695 8.788.639 8.788.639
32.831.142  32.831.142  37.110.857  37.110.857
19.743.069 - 18.323.950 -
- 19.743.069 - 18.323.950
52.574.211 52.574.211 55.434.807  55.434.807
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SHMEIQYEIY ¥TI¥ ENOITOIHMENEY OIKONOMIKEY KATAYTAYEIX

TN to €roc mov €Anée otic 31 AskeuBpiov 2011

ATAXEIPIZH AXPAAIZTIKOY KAI XPHMATOOIKONOMIKOY KINAYNOY (cuvéyeia)

Avaivon arofspdtov KAddov Atvynudtov

To Zvykpétnpo/H Etanpeio

Ynérorro 31 AekepPpiov 2011

Mewktod Kabapo
Atopukd Opadika Atopukd Opadikd
oTVYNHOTO oTVYNHOTO Olko oTVYNHOTO TV HLOTO Olwo
€ € € € € €
851.798 267.684 1.119.482 682.071 242.092 924.163
Ynolowuro 31 Aekepppiov 2010
Mewto Kabapd
Atopukd Opadikd Atopukd Opadikd
oTVYNHOTO TV HLOTO Olko oTVYNHOTO TV HLOTO Olwo
€ € € € € €
595.444 548.414 1.143.858 506.234 509.187 1.015.421
Avdivon anoBepdrav KAadov Zorg
To Zvykpétnno/H Etanpeio
Ynérorwo 31 Askepfpiov 2011
Mekto
Enevovtikd Alra Acpdieleg
oyédn amoféuata Cong Olko
€ € € €

22.577.965 8.845.065 288.630 31.711.660

Ynolowuro 31 Aekepppiov 2010
Mewktd
Enrevévtikd Al Acpaieteg
oyéon omofépata Cong Olko
€ € € €
27.178.360 8.543.550 245.089 35.966.999
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HMEIQYELX ¥TIX ENOIIOIHMENEY OIKONOMIKEY KATAYXTAXEIY

TN o €toc wov €Anée otic 31 AskeuPpiov 2011

AIAXEIPIZH AXOAAIXTIKOY KAI XPHMATOOIKONOMIKOY KINAYNOY (cuvéysia)

XPpNUOTOOIKOVOLLKOC KIVOUVOG

To Zvykpdtnuo extiBeton oe YPNUATOOIKOVOUIKO KivOLVO HECH TV ACPUAMCTIK®V SuUPoiainv
{ong, T@V oToyElV evePYNTIKOD, TOV LTOYPEMCE®V Kol TOV OoviacpoAiicemv. To Zvykpotnua
avTHeTOmICEL 0vTO TOV Kivduvo BETOVTAG MG GTOYO TI GLGYETIOT TOV VIOYPEDCEDY OV UTOPPEOLV
ond to cVUPOAdI OCQAAIONG e oTolxela evepynTikoy oL QEPOLVY TaPdUolo Kivouvo. Me v
TOMTIKY] VT TO ZUYKPOTNUO EMLTVYYOVEL VO ATTOTATPMVEL TIG VITOYPEDGELS TOV OTMG TPOKVITTOLV.

Kivovvoc emitokiov

To Zvykpdtnuo ektibetor otov Kivouvo OSOKVUOVONG EMTOKIOL O ONOI0G EMIKEVIPAOVETOL GTO
EMEVOLTIKO  YOPTOQUAGKIO Kol o€ Alyotepo Pabud o1l OQEIMOUEVES VTOYPEDMCEL TOL
2UYKPOTIHOTOG. AMayEg oty afla emevddoemy mov omodidovial oTr OKVUAVOT EMITOKIOV
peTplaloviol HE avTIoTOXES KOl OVTIOTAOMIOTIKEG AAAAYEC OTIV OIKOVOUIKY 0&l0 TV 0GQUAGTIKMV
TPOPAEYEDV, TOV VTOYPEDCEDV, TOV EMEVOVTIKMOV GUUPBOAAIOV KOl TOV OQPEIMOUEVOV VTOYPEDCEDV.
To Zvykpdmmuo mapokorlovbei avtd Tov Kivouvo péocm mePlOdIK®V avabewpnoemv ¢ Béomng
evepyNnTikod Kot 1odnTikov. Ot EKTIUNCELS TOV TAUEIK®DY EIGPOMY OTTME EMIONG KOl Ol EMOPUCELS
TOV OlOKVUAVOE®MY TOV EMTOKI®V TOL OYeTIlovTal pPe TO €mMEVOLTIKO YOPTOPLAGKIO KOl TIG
acpoloTikég TpoPréyelg kabopilovral kot avabempodvtar kdbe Tpiunvo. XT0X0C TOV 7O TAVE®
OTPATNYIK®V €ivVal va TEPLOPLETOVY o1 Kabapég petaforés oty atio tov evepyntikol Kot wadnTiko
OV TTPOKLTTOLY and TN HETOPOAN Tov emitokiov. [Tapodro mov 1 empéTpnon g evaishnociog TV
OCQUACTIKAOV VTOYPEDCEMY OTN UETABOAN TOL EMITOKIOV &€ivol SVOKOAOTEPT OO OVTH TOV
TEPLOVGLOK®V GTOLXEIMVY, 6TO PoBd TOL aVTH EMUETPEiTAL, O1 LETOPOAEG TOV EMTOKIOV EMPEPOVY
oAlhayég oty aéio TV TEPLOLCIUK®Y oTotkelmv o€ Pabud mov aviiotabpilovv Tig aAlayég oty
a&lo TV VIOYPEDCEMY OV aPOPovV Ta TPoidvta. To Zvykpotnua ektiBeTon €miong 6Tov Kivouvo
OAAOYTG TOV LEALOVTIK®V TOUEINKOV El6pomV omd aieg o1abepol €160OMIOTOC TOV TPOKVTTEL OO
OAAOYEG GTOL EMLTOKLA.
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SHMEIQYEIY ¥TI¥ ENOITOIHMENEY OIKONOMIKEY KATAYTAYEIX

TN to €rog mov €Anée otic 31 AekeuBpiov 2011

ATAXEIPIZH AXOPAAIXTIKOY KAI XPHMATOOIKONOMIKOY KINAYNOY (cuvéyeia)

Kivduvog emitokiov (cuvéyeia)
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Y10V 7o KAT®O TIVOKo Topovctd{ovTol To GToLyEln EVEPYNTIKOL Kol TafnTIKOL TOV VYKPOTHUATOG T, OTTOi0, Vol GUVOESEUEVD KOl U1 GLUVOESEUEVA e

mv  povada,

PEVGTOTOINGTC/UTOTANPOUNG TOV TOCHV AVTMV:

To Zvykpétnpa

31 Askepppiov 2011

Evepynriko

Xpedypapa kot dAha a&idypapa
o100ePOV E1GOONUATOC

Xpedypago Kot aGAio a&idypago
un 6tafepov E1G00MLOTOC

Koataféoeig o motoTtikd 10pHpota

OM6 evepynricon

Ynoypewosig
Advew

TTocootd
EMTOKIOV
%

6,40

2,29
4,40

7,31

TO WOCOOTO E€MTOKIOL Yl TO GUYKEKPUEVE OTOWXEID EVEPYNTIKOL KOl

madntikov kabdg emiong kKou 1M wEPiodog
Mn cuvdedepéva otoryeia Le povada
Evtécg 2UVOEdENEV
evog 1-5 5-10 oTotEln
€t0oVg € € Olwco UEe povada Olo
€ € € € € €
100.000  2.993.589 145.682 3.239.271 3.894.378 7.133.649
- 1 - 1 - 1
7.221.015 - - 7.221.015 11.059.951 18.280.966
7.321.015  2.993.590 145.682 10.460.287 14.954.329 25.414.616
425555  2.067.132 655.750 3.148.437 - 3.148.437
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SHMEIQYELY ¥TI¥ ENOIIOIHMENEY OIKONOMIKEY KATAYTAYEIX

TN to €rog mov €Anée otic 31 AskeuBpiov 2011

ATAXEIPIZH AXOPAAIXTIKOY KAI XPHMATOOIKONOMIKOY KINAYNOY (cuvéyeia)

Kivduvog emitokiov (cuvéyeia)

To Zvykpétnpa

31 Askepppiov 2010

Evepynriko

Xpedypago Kot GAia a&idypapo
6100ePOD E1G0ONUATOC

Xpedypapa kot dAha a&idypapa
un otafepov E1GOOMUOTOC

Koataféoeig o motoTikd 10pHpota

OM6 evepynricon

Yroype®oelg
Advewn

ITocootd
EMTOKIOV
%

6,22

2,21
4,20

6,90

Mn ocuvvdedepéva otoyeia e pLovado

Evtoc evog 1-5 5-10
£toug ém ém Olko
€ € € €

- 1.892.007 416.056 2.308.063
- 205.033 - 205.033
7.277.554 - - 7.277.554
7.277.554  2.097.040 416.056 9.790.650
400.000 2.565.037 - 2.965.037

56

Yuvdedepéva
ototyeio
He povado Oliko
€ €
4.914.835 7.222.898
734.699 939.732
8.882.136 16.159.690
14.531.670 24.322.320

2.965.037



LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED
SHMEIQYEIY ¥TI¥ ENOITOIHMENEY OIKONOMIKEY KATAYTAYEIX

TN to €rog mov €Anée otic 31 AekeuBpiov 2011

ATAXEIPIZH AXOPAAIZTIKOY KAI XPHMATOOIKONOMIKOY KINAYNOY (cuvéyeia)

Kivduvog emitokiov (cuvéyeia)

H Etopeia

31 Askepppiov 2011

Evepynriko

Xpedypago Kot aGAia a&idypapo
o1a0ePOV E1G0ONUATOC

Xpedypapa kot ko a&idypapa
un otafepov E1GOOMUOTOC

Koataféoeig oe motoTtikd 10pHpota

OM6 evepynricon

Ynoypewoseig
Advewn

ITocootd
EMTOKIOV
%

6,40

2.29
4,40

Mn cuvvdedepéva otoyeia e pLovado

57

Evtoc Yuvdedepéva
evog 1-5 5-10 oTolyEln
£€10VG ém € Oliko He povado Olo
€ € € € € €
100.000 2.993.589 145.682 3.239.271 3.894.378 7.133.649
- 1 - 1 - 1
7.219.406 - - 7.219.406 11.059.951 18.279.357
7.319.406 2.993.590 145.682  10.458.678 14.954.329 25.413.007
425.555 2.067.132 655.750 3.148.437 - 3.148.437
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SHMEIQYEIY ¥TI¥ ENOITOIHMENEY OIKONOMIKEY KATAYTAYEIX

TN to €rog mov €Anée otic 31 AekeufBpiov 2011

4. AIAXEIPIZH AXPAAIZTIKOY KAI XPHMATOOIKONOMIKOY KINAYNOY (cuvéyein)

Kivduvog emitokiov (cuvéyeia)

H Etopeia

31 Aekegpppiov 2010

Evepynmiko

Xpedypoea kot AL a&toypapa
otafepov E1G0ONUATOG

Xpedypapa Kot A0 a&dypapa
un otafepov E1GOONUATOG

Koatabéoeig o motoTiKd dpdpata

OMK6 evepynTiKoD

Ynoypeooerg
Advewn

TTocootd
EMTOKIOV
%
6,22

2,21
4,20

7,25

Mn cuvdedepéva otoryeia Le povada

58

Evtoc Yuvdedepéva
evog 1-5 5-10 oTolyEln
£toug ém ém Olko He povado Olko
€ € € € € €
- 1.892.007 416.056 2.308.063 4.914.835 7.222.898
- 205.033 - 205.033 734.699 939.732
7.275.721 - - 7.275.721 8.882.136 16.157.857
7.275.721 2.097.040 416.056 9.788.817 14.531.670 24.320.487
240.000 103.522 - 343.522 - -
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SHMEIQYELY ¥TI¥ ENOIIOIHMENEY OIKONOMIKEY KATAYTAYEIX

T to £roc mov éAnée otic 31 AskeuBpiov 2011

ATAXEIPIZH AXPAAIZTIKOY KAI XPHMATOOIKONOMIKOY KINAYNOY (cuvéysia)

Kivdvvoc pgvotdntac

Inuovtikd otolyeio TG SoyEIpIoNg TOV GTOLYEI®Y EVEPYNTIKOD KOl VTOYPEDCEMV Elval va
VILEPYOLY TAVTOTE SLOOESIUO KEQPAANLN Y10 ATOTANPOUN TWV VTOYPEDCEMY ONWE TPOKLITOVV.
To Xvykpdtmuo dwtnpel pevotomooipeg katobéoelc Ko Tpamelikd mopatpdfnyuo yio
KAALYT] TOV NUEPTIOLOV OVOYKDY TOV Y10l EEOQANGCT] VITOYPEDCEDV.

To Zvykpoétnua o€ pokpoxpoévia Paomn eAéyyel v  TPOPAETOUEVT] PELOTOTNTA TOL
vtoroyilovtog TIg LEAAOVTIKEG VITOYPEMGELC TOV ATTOPPEOVY ATd TO OCPUALGTIKG GLUPBOALO KOt
EMEVOVOVTOG GE GTOLXELD EVEPYNTIKOV UE YPOVIKT O1APKELD TOV GUUTITTEL UE TIG TEPLOOOVS TMV
ATOTANPOUDY TOV acQUMOTIKOV cvpuforaiov. O mo Kot 7ivakag mopovoldlel v
TPOPAETOUEVT TAUEWNKT EKPON TOV ZVYKPOTHUUTOC TOV OTOPPEEL GO TO. OGQOUAGTIKG TOV
oupuporaio:

Ymoroyllduevn eKpon LETPNTOV

To Zvykpétnno/H Etanpeio

Evtécg
evog £Toug 1-2 ém) 2-5 ¢ 5-10 ém
€ € € €

31 Askepppiov 2011
Sopuporoara KAadov Atvynudtwv:
Kdapteg vooneiag 1.500.000 1.500.000 4.500.000 7.500.000
Yopuporata kKhadov {ong:
Aocpddeteg Long 400.000 400.000 1.200.000 2.000.000
Emevovtikd oyédia 5.400.000 5.400.000 16.200.000  27.000.000
31 AekepPpiov 2010 _7.300.000 _7.300.000 21.900.000  36.500.000
Yvpuporota KAddov Atoynudtov:
Kapteg voonieiog 2.800.000 2.800.000 8.400.000  14.000.000
Svpporoa KAddov Zonc:
Aocpdieteg {omMg 400.000 400.000 1.200.000 2.000.000
Emevovtikd oyédia 4.560.000 4.560.000 13.680.000  22.800.000

7.760.000 7.760.000 23.280.000  38.800.000




LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED

SHMEIQYELY ¥TI¥ ENOIIOIHMENEY OIKONOMIKEY KATAYTAYEIX

AEITOYPI'TKOI TOMEIX

T to £roc mov €Anée otic 31 AskeuBpiov 2011

60

H avéivon katd Aettovpytkd topéa yivetor pe fAoN Tovg TOUEIS OpacTNPLOTNTOC TOL ZVYKPOTAHOTOS. AVt 1 avdivon Paciletal 1660 6T S101KNTIKA
dounl 600 Kol OTN OOWN EC0MTEPIKNG Oovapopdc Tov Xvykpotiuatoc. Olot ot toueic dpaotnpiotntoag mov kabopiloviow amd 1n devbvvern Tov
YVYKPOTAKOTOG TANPOLV TIg Tpobmobécelc cuppava pe To AIIXA 8 “Agitovpyucot Topeic”.

Mn katoveuntéo ototyeia mepriapfBdvouy Kupimg otoryeion Kot £60000 TOV AmoPEPOVY €1GHOOMUA, TOKOPOPO dAveLd, ddvela kot €000, Kol ETALPIKA

TEPLOVGIOKA oTOLYElD KO 5000

Kepaiatovykn damdvn Tov Topéa €ival To OAKO KOGTOG OV TPUYLOTOTOMONKE KATd TNV SLAPKELD TOV £TOVC Y10 AYOPE, TEPLOVCIAKMY GTOLYEIMV TOL
TOWEN KOl TO, OTTO10L OVOULEVETOL VA, XPNCILOTOINB0VV TEPAV TOV £VOC £TOVG.

To Zvykpétnpa

Meiktd 5ed0VAEVUEVE, AGPAMGTPO

AVTOoQOAICELS 0T LEIKTA AGPAMOTPO

KoaBapd dedovAievpéva acpiiatpa

KaBapd £€oda and enevdvoelg

"Ecoda amd ddveln enti ac@aAioTnpimv
cupporaiov

Ao éo0000 amd epyacieg

KoOapd ¢c06a

AT oELg Ko TOPOYES

E&ayopéc acpariotik®mv cupporainv
"E€oda dwoyeipiong

[pounBeieg kot ££000 TOANGEWDV
"E&oda.

KA\adoc Zaong KAddog Atuynudrtwov Olo
2011 2010 2011 2010 2011 2010
€ € € € € €

6.765.304 7.031.609 2.809.557 3.480.367 9.574.861 10.511.976
(240.731) (220.935) (72.646) (159.531) (313.377) (380.466)
6.524.573 6.810.674 2.736.911 3.320.836 9.261.484 10.131.510
(3.339.237) (2.962.113) (35.575) (53.155) (3.374.812) (3.015.268)
106.589 175.941 - - 106.589 175.941

- 269.763 - - - 269.763
3.291.925 4.294.265 2.701.336 3.267.681 5.993.261 7.561.946
213.863 152.358 1.657.149 2.743.997 1.871.012 2.896.355
6.234.008 6.619.875 - - 6.234.008 6.619.875
1.819.758 2.343.983 657.451 1.262.145 2.477.209 3.606.128
917.775 1.095.275 497.741 663.963 1.415.516 1.759.238
9.185.404 10.211.491 2.812.341 4.670.105 11.997.745 14.881.596




LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED
SHMEIQYELY ¥TI¥ ENOIIOIHMENEY OIKONOMIKEY KATAYTAYEIX

AEITOYPTIKOI TOMEIE (cuvéyeio)

To Zvykpétnpa (cuvéyela)

[Miedvacpo e£6dwv
MetofoAEC TEYVIKOV OGPOMOTIKOV
omofepdtwv

Amoteléopota Katd KAAd0

Mn kataveunévra £oda Kat €500

AAlo 6000

"E€oda dwoyeipiong

KaBapd £€oda and enevdvoelg

"Ecoda ypnuatoddtnong

"E€oda ypnuatoddTnong

E1dwn mpoPreyn yio emGQAAEC OMAITNOELS
Alorypagn) EMCPUADY OTAITHCEDV
doporoyia

KaBapn {nuia yio to étog

T to £roc mov €éAnée otic 31 AskeuBpiov 2011

61

KAddog Zomg KAddog Atuynudtov Olxko
2011 2010 2011 2010 2011 2010
€ € € € € €

(5.893.479) (5.917.226) (111.005) (1.402.424) (6.004.484) (7.319.650)

4.645.670 2.375.311 - 100.000 4.645.670 2.475.511
(1.247.809) (3.541.915) (111.005) (1.302.424) (1.358.814) (4.844.139)

289.600 -
(5.932) (11.118)
(808.669) (2.290.592)

2.785 633.917
(756.995) (475.913)
(188.704) (997.308)
(716.991) (325.629)
(112.997) (108.155)
(3.656.717) (8.418.937)




LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED
SHMEIQYELY ¥TI¥ ENOIIOIHMENEY OIKONOMIKEY KATAYTAYEIX

AEITOYPTIKOI TOMEIE (cuvéyeio)

To Zvykpétnpa (cvvéyeln)

Yrovyeio evepyNTIKOY KOTA KAAOO

Emevdvoeig o axivnta

Emevdvoeig

Exkpepn acediotpa

YmoLouma aGOAAMGTIKMOV VIUTPOCHITMY

Adveln eni aopoiotnpiov cupforaimv

AALot Loyaploc ol lompaKTéot

Mepidio avTacQUAIGTMOV GTIG OMOLTGELS KoL
KO TEYVIKQOV amofepldtov

Metpntd Kol avticTouyo LETPT®OV

OMx6 evepynTikoD Katd KAAOo
Mn KaTavEUNUEVO, GTOLYELD EVEPYNTIKOD

Axivnro, eyKataotdoslc kot eE0mMGUOg
AvLo TEPLOLGLOKA GTOLYELN

Ynepa&io

Emevdvoeig o axivnta

Emevdvoeig

YmoLloma aG@AAMGTIKMOV VTUTPOCHITMY
AALot Loyaploc ol elompakTéot
Metpntd Kot avticTouyo LETPNT®V

T to £roc mov €éAnée otic 31 AskeuBpiov 2011

KAGdoc Zong KAdadoc Atoynpdtov Olko
2011 2010 2011 2010 2011 2010
€ € € € € €
5.597.635 6.160.390 119.669 161.137 5.717.304 6.321.527
23.088.872 27.502.027 922.831 837.274 24.011.703 28.339.301
319.961 530.157 - - 319.961 530.157
451.730 459.619 53.937 49.126 505.667 508.745
1.327.226 1.670.248 - - 1.327.226 1.670.248
303.209 169.534 1.129 - 304.338 169.534
- - 195.319 128.437 195.319 128.437
1.818.409 1.091.532 - - 1.818.409 1.091.532
32.907.042 37.583.507 1.292.885 1.175.974 34.199.927 38.759.481
765.966 1.015.388
82.929 117.726
532.426 532.426
6.235.880 6.017.502
4.715.629 5.073.143
4.662.061 5.601.788
1.286.411 914.984
200.110 840.637
52.681.339 58.873.075



LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED
SHMEIQYELY ¥TI¥ ENOIIOIHMENEY OIKONOMIKEY KATAYTAYEIX

5. AEITOYPI'TKOI TOMEIZ (cuvéycie)

To Zvykpétnua (cvvéyeln)

Yroype®oels KoTq KAGO0

AmoBéuata

O@edpevn avTasEaAIon

Ac@aiioTikol Kot GALOL TANPOTEOL AOYAPLOGHOT
dopoloyia

OMK6 VoY PEDCEMV KATH KAAOO

Mn KOTOVEUNNEVES VTTOYPEDGELS, KEPALULO Kol
amofepaTika

dopodoyia

Avaporriopevn eopoioyia

Tpanelikd ddvela

Tpanelikd Tapatpafriynota

Acpalotikol Kot GALOL TANP®TEOL AOYUPLAGHOL
[Tocd opetldpEeva Ge cLYYEVIKEG ETALPETES
Metoyiko kepdioto

AmoBepatikd

T to £roc mov €éAnée otic 31 AskeuBpiov 2011

63

KAadoc Zong KAdadoc Atoynpdtov Olo
2011 2010 2011 2010 2011 2010
€ € € € € €
31.711.660 35.966.999 1.119.482 1.143.858 32.831.142 37.110.857
188.997 337.844 79.280 13.598 268.277 351.442
83.547 106.557 35.260 - 118.807 106.557
3.254 556.440 - 26 3.254 556.466
31.987.458 36.967.840 1.234.022 1.157.482 33.221.480 38.125.322
4.900 -
431.735 417.632
3.148.437 2.965.037
3.535.723 1.908.214
2.648.942 2.117.566
2.082.725 5.275.190
12.280.371 15.436.630
(4.672.974)  (7.372.516)
52.681.339 58.873.075
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SHMEIQYEIY ¥TI¥ ENOIIOIHMENEY OIKONOMIKEY KATAYTAYEIX

T to £roc mov €éAnée otic 31 AskeuBpiov 2011

5. AEITOYPTTKOI TOMEIZ (cuvéysio)

H Etapeia
KAadoc Lomg KAddog atuynudatov Olo
2011 2010 2011 2010 2011 2010
€ € € € € €

Mektd 6£d0VAELEVO AGPAAIGTPO 6.765.304 7.031.609 2.809.557 3.480.467 9.574.861 10.511.970
AVTOOQUAIGELC OTO LEIKTA AGPAMOTPA, (240.731) (220.935) (72.646) (159.531) (313.377) (380.466)
KaBapd dedovievpéva acpaiotpa 6.524.573 6.810.674 2.736.911 3.320.836 9.261.484 10.131.510
Amoooon daveiov eni aceaioTnpiov

ovpforaiov 106.589 175.941 - - 106.589 175.941
KaBopd £€0da amd emevdvoelg (3.335.539) (2.962.113) (35.536) (53.155) (3.371.075) (3.015.268)
AlAo £6000 0O £PYOOiES - 269.763 - - - 269.763
KaBapd éc0da 3.295.623 4.294.265 2.701.375 3.267.681 5.996.998 7.561.946
ATo1TNOELS KOl TOPOYES 213.863 152.358 1.657.149 2.743.997 1.871.012 2.896.355
E&ayopéc acpaiotik®v cupforainy 6.234.008 6.619.875 - - 6.234.008 6.619.875
"E&oda dioyeiptomng 1.819.758 2.343.983 657.451 1.262.145 2.477.209 3.606.128
ITpounBeieg kot €£00a TOANGEDY 917.775 1.095.275 497.741 663.963 1.415.516 1.759.238
"E&oda 9.185.404 10.211.491 2.812.341 4.670.105 11.997.745 14.881.596




LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED

SHMEIQYELY ¥TI¥ ENOIIOIHMENEY OIKONOMIKEY KATAYXTAYEIY

5. AEITOYPTTKOI TOMEIZ (cuvéysio)

H Etrapeia (cuvéyein)

[Miedvacpa e£6dmv
Metafoin TEYVIKOV 00QOACTIKMV
omoBepdtwv

AmoteAéopoTo Katd KAAS0

Mn katoveun8évta £€oda kat Ecoda

Al 6000

"E&oda droyeipiong

KaBapd é€0da and enevdvoelg

"Ecoda ypnuotodotnoelg

"E€oda ypnotodotnong

Ewdwm mpoPreyn yio emcareic omaitnoelg
Alrypopn] EMGEOADY OTALTHCEDY
dopolroyia

KaBapn {npia yio 1o €tog

T to €10 mov €Anée otic 31 Askeufpiov 2011

KAadoc Zong KAddoc Atoynpdtov
2011 2010 2011 2010 2011
€ € € € €
(5.889.781) (5.917.226) (110.966) (1.402.424) (6.000.747)
4.645.670 2.375.311 - 100.000 4.645.670
(1.244.111) (3.541.915) (110.966) (1.302.424) (1.355.077)
289.600
(797.406)
2.785
(637.875)
(188.704)
(716.991)
(127.997)
(3.531.665)

2010
€

(7.319.650)
2.475.511

(4.844.139)

(4.439)
(2.290.592)
633.917
(317.052)
(997.308)
(325.629)

(108.155)
(8.253.397)



LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED

SHMEIQYEIY ¥TI¥ ENOIIOIHMENEY OIKONOMIKEY KATAYTAYEIX

T to £roc mov €Anée otic 31 AskeuBpiov 2011

5. AEITOYPI'IKOI TOMEIX (cuvéyeia)

H Etapsia (covéyeia)

Enévovon og axivnra

Enévovon oe eEaptnuévn etaipeio

Emevdvoeig

Exxpepn acediiotpa

YmoLlouna aG@AAGTIKMOV VTUTPOCHITMY

Adveln eni aoporotnpiov cupforaionv

AANO1 AOYOPLOCHOL EIGTTPOKTEOL

Mepidio avTtac@aAoT®V GTIC OMALTHOELS KOl GTO TEYVIKE
omofépata

Metpntd Kot avticTouyo HETPNT®V

OMxo6 evepynTikoD Katd KAAO0

M KaTavEUNUEVO, GTOLYELN EVEPYNTIKOD
Axivnro, eyKataotdoslc kot eE0mMGUOg
Avia TepLovclakd ototyeio

Enévovon oe axivnra

Emévdvon oe e&aptnuévn etaupeio
Enevdvoeig

YmoLlouma aGOAAMGTIKMOV AVTUTPOCHITMY
AANO1 AOYOPLOCHOL EIGTTPOKTEOL

[Mocd opetldpeva and cLYYEVIKEG ETOLPETIES
Metpntd Kot avtioTouyo LETPT®V

KAadoc Zong KAddoc Atoynpdtov Olko
2011 2010 2011 2010 2011 2010
€ € € € € €

3.769.747  3.422.606  101.138 77.303 3.870.885 3.499.909
1.059.640  1.633.706 10.743 50.026 1.070.383 1.683.732
23.088.872 27.502.027  922.831 837.274  24.011.703  28.339.301
319.961 530.157 - - 319.961 530.157
451.730 459.619 53.937 49.126 505.667 508.745
1.327.226  1.670.248 - - 1.327.226 1.670.248
303.209 169.534 1.129 - 304.338 169.534

- - 195.319 128.437 195.319 128.437
1.818.409 1.089.660 - - 1.818.409 1.089.660
32.138.794 36.477.557 _1.285.097 1.142.166 33.423.891 37.619.723
765.966 1.015.388

82.929 117.726

669.938 1.076.759

3.226.617 2.948.268

4.715.629 5.073.143

4.662.061 5.601.788

1.282.955 916.101

2.976.243 229.809

198.501 836.102

52.004.730 55.434.807
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SHMEIQYEIY ¥TI¥ ENOIIOIHMENEY OIKONOMIKEY KATAYTAYEIX

T to £roc mov €Anée otic 31 AskeuBpiov 2011

5. AEITOYPTIKOI TOMEIX (cuvéysia)

H Etarpsia (covéyeia)

KAadoc Lomg KAddog atuynudatov Olko
2011 2010 2011 2010 2011 2010
Ynoypedoels Katd kALGO60 € € € € € €
AmoBepaticd 31.711.660  35.966.999 1.119.482 1.143.858 32.831.142  37.110.857
Opelouevn avtac@aAion 188.997 337.844 79.280 13.598 268.277 351.442
Ac@oaMoTtikol Kot GALOL TANP®TEOL AoYaplacLol 83.547 109.443 35.260 - 118.807 109.443
doporoyia 3.254 556.440 - 26 3.254 556.466
Ol VoY pPEDCEMV KOTH KAAOO 31.987.458 36.970.726 1.234.022 1.157.482 33.221.480  38.128.208
M KOTOVEPNREVES VITOYPEDGCELS, KEQAAULO KL
amo0EpaTIKG

doporoyia 4.900 -
AvoPaAilouevn goporoyia 36.473 7.370
Tpanelikd davela 3.148.437 343.522
Tpanelikd Tapatpafriyunota 3.535.723 1.908.214
AcpaiioTikol Kot ALl TANPOTEOL AOYaplacHol 2.640.391 2.106.037
[Tocd 0peAOUEVE, TTPOC GUYYEVIKEC ETALPEIES 2.082.725 5.275.190
Metoyud ke@aAa1o 12.280.371  15.436.630
AmoBepotucd (4.945.770) (7.770.364)

52.004.730  55.434.807




6.

LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED
SHMEIQYELY ¥TI¥ ENOIIOIHMENEY OIKONOMIKEY KATAYTAYEIX

AXDPAAIXTPA

To Zuykpétnpo/H Etarpeia

[paypotoromBévta pektd aocealotpo
Meiwon o6to HeKTO amdepo
un dedovAevpévav acporictpaov (Enueioon 27)

MekTa 6£00VAEVUEVE CPIMGTPO.
Awkaopoto copporaicv

Avtac@alicelg oto TpoypoTonomoévta

UEKTE acdAoTpO
Mepidio avtacQUAIGTOV GTNV

peimwon Tov HEKToD omofépatog

un 0edovAevpévav acporictpaov (Enueioon 27)
Exywpytéo mpayuaronombcica avracopdiion

KaBapd dedovievpéve ac@artcTpa

T to £roc mov €Anée otic 31 AskeuBpiov 2011

68

KAadoc Zwong KAddog Atuynudrtwov Olwo
2011 2010 2011 2010 2011 2010
€ € € € € €
6.525.612  6.819.083  2.949.717  3.391.348 9.475.329 10.210.431
(1.164) 2.560 (209.830) 31.964 (210.994) 34.524
6.524.448  6.821.643  2.739.887  3.423.312 9.264.335  10.244.955
240.856 209.966 69.670 57.055 310.526 267.021
6.765.304 7.031.609  2.809.557 _3.480.367 9.574.861 10.511.976
(240.731) (220.935) (122.133)  (163.824) (362.864) (384.759)
- - 49.487 4.293 49.487 4.293
(240.731) (220.935) (72.646) (159.531) (313.377) (380.466)
6.524.573 _6.810.674 2.736.911  3.320.836 9.261.484  10.131.510

To amdBepa pn dedovievpévov anatinoemv tov Kiddov Zong tapovoidletal kabapod tov aviac@oricewny.



LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED

SHMEIQYEIY ¥TI¥ ENOITOIHMENEY OIKONOMIKEY KATAYTAYEIX

TN o €toc wov €Anée otic 31 AskeuPpiov 2011

KAG®APA EZOAA AIIO EIIENAYXEIX

To Zvykpétnpa

Mepiouato elompaxtéo
Toxot and:
- Xpeodypaga Kvrprakng Anpoxpatiog
- Xpedypopa IO1OTIKMV ETUPEIDY
- Tpamelikég kotabéoelg
- A\Aeg epyacieg
Evoikia eiompaktéa
Agrtovpykéc obmoelg
"EAlewupo amd emavextipnon
enevdLoe®V o€ akivnta (Znu. 18)
KaBapn {nuia omd tdAinon enevovcewv oe
dikon a&io péow TV 0moTEAECUATOV
‘EXeypo and enovektiunon enevovcemv
oe dtkoun a&la péow TV amotedecudtov (Enu. 20)

H Etapeia

Mepiouarta eionpaxtéo

Toxot ond:
- Xpeodypagpa Kumprakng Anpoxpatiog
- Xpedypopa 1O1OTIKMY ETOLPEIDV
- Tpamelikég katabéoelg
- Aldeg epyaoieg

Evoikio etompaxtéa

Agrrovpyég pobaoelg

"EXeypo and enaveKTiUNoT ENEVOVCEDMY GE
akivnto (Znu. 18)

KabBapn {nuio amd tdinon enevévoemy o
dikam a&lo pécm TV amotelecUATOV

"EAleypo amd emaveKTinon enevouce®my 6
eEaptnuévn etaupeia (Enu. 19)

‘EXeypo and enovextiunon enevovcemv
o¢ dtkam a&io pécm TV amotelespdtov (Enu. 20)

2011 2010
€ €
194.473 374.744
183.282 176.601
340.974 232.322
708.813 727.249
28.644 33.453
167.019 159.780
(19.622) (44.850)
(705.049) (529.020)
(38.785) (4.442.015)
(5.043.230) (1.994.214)
(4.183.481) (5.305.860)
2011 2010
€ €
194.473 374.744
183.282 176.691
340.974 232.322
708.813 727.249
28.644 33.453
167.019 159.780
(19.622) (44.850)
(355.049) (529.020)
(38.785) (4.442.015)
(335.000) -
(5.043.230) (1.994.214)
(4.168.481) (5.305.860)
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8. EXOAA AIIO AANEIA ENI AXOAAIZETHPIQN XYMBOAAIQN KAI AAAA EX0AA
AIIO EPT'AXIEX

To Zvykpétnpo/H Etarpeio

(o) Ta éc060 amd daveto eni aceaioTnpiov cupforaimv amoterovvtol amrod:

2011 2010
€ €
ToKoVg EIGTPAKTEOVS GTA dAVELN 106.589 175.941
(B) Ta dALa £€0000 amd epyacieg AmoTEAOVVTIOL OTO:
ToK0VC EIGTPAKTEOVC GE VITOAOLTO, ALGPUAIGTIKOV
AVTITPOCHTMV - 183.666
[TAedvaopo amd TOANGN AKIVATOV, EYKATACTACEWDY
Kot E0TMG oD 5.707 -
Ao €000 283.893 86.097
289.600 269.763

Ta dAha gelcodpaTo TEPIAAUPAVOLV dlorypapn] TIGTMOTIKOD DTOAOITOL OQEILOLEVO Y1 EVOIKIOGT] TOV
axwvitov Whitemoon ko éyet Angbei yvoudtevon.

9. AITAITHXZEIX KAI TAPOXEX

To Xvykpétnpo/H Etarpeia

Mewtd Avtacparicelg KaBapa
2011 2010 2011 2010 2011 2010
€ € € € € €

Anarmoeig KAadov Zong 365.956 253.178 (152.093) (100.820) 213.863  152.358
Anatiogig Khadov Atoynudtov  1.817.690 2.846.790 (160.541) (102.793) 1.657.149 2.743.997
OMkd amouthoemv 2.183.646 3.099.968 (312.634) (203.613) 1.871.012 2.896.355
Avotvtixd:

Anaitioeig Kladov Zong

IMinpopég £Tovg 138.050 506.659  (12.825) (234.478)  125.225 272.181

Kivnon opethdpevov anartnoemv 227.906 _ (253.481) (139.268) 133.658 88.638 (119.823)

365.956 253.178 (152.093) (100.820) _ 213.863 _ 152.358

Anaitnoeig Kidoov Atoynudrav
[Minpopég étovg (Enpeimon 27) 1.916.285 2.647.578 (143.145) (140.777) 1.773.140 2.506.801
Kivnon opeldpevov amoitnoemv (98.595) 199.212 _ (17.396) 37.984 (115.991) 237.196

1.817.690 2.846.790 (160.540) (102.793) 1.657.149 2.743.997
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10. ZHMIA AIIO EPTAXIEX

To Xvykpotnpa
2011 2010
€ €
H Inpia mpiv ) poporoyia avagépetor petd tnv

YPEDOT/(TLOTMOGN) TOV O KAT®:

Mic6oi kot @PEANUATO TPOCOTIKOD 1.162.353 1.289.103
Apo1pég Atountikdv ZopuBoviwv:

-Exteleotikol cvppfovirot (Enueioon 36) 80.000 157.612

-Mn exteieoticol oupPfoviotl (Enpeioon 36) 10.080 12.972
ATo{NUEIDGELG TPOCOTIKOV 4.700 516.786
ALo1Pn eAeyKTOV - £TOVG 33.730 49.745

- TPOTYOVLEV®V ETMV (11.780) -
AmocfBéocic (Enueimon 15) 303.550 432.807
Xpeoivon (Znueimon 17) 47.297 44,797
KabBapd (k€pdog)/nuio and TOANCT GTOYEIDV OKIVATOV,

EYKOTOOTACEDV KOl EE0TAMGLOD (5.707) 13.422
Auopn avoroyliotmdv 23.000 28.175
Evoikio minpotéa 232.734 250.578
H Etapeia

2011 2010
€ €
H {npia wpv ™ @oporoyio avapépetor LT TV
YPE®ON/(TOTOOTN) TOV MO KAT®:
Mic6oi kot @PEAN AT TPOCHTIKOD 1.162.353 1.289.103
ApoBég Arokntikedv Zopovimv:

-Exteleotikoi cvpupovirot (Enueinon 36) 80.000 157.612

-Mn exteheotikoi cupPfoviot (Enueioon 36) 10.080 12.972
AmolnUeldCEIS TPOCHOTLKOD 4.700 516.786
ANo1pn eAeyKTOV - £TOVG 29.985 46.045

- TPONYOVUEVOV ETMOV (11.810) -
AmocBéoeig (Enpeioon 15) 303.550 432.807
Xpedhvon (Enueioon 17) 47.297 44,797
Znpio. amd TOANOT OTOLEIDOV OKIVITOV,

EYKOTOOTAGEDV KOl EE0TAMGOD 5.707 13.422
Apoipn avaroylotov 23.000 28.175
Evoikio minpotéa 232.734 250.578

11. KOXTOX MMPOXQIIKOY
To Xvykpétnpo/H Etanpeia
2011 2010
€ €

Mewktoi picfoi, @PeAMUOTO TPOCOTIKOV Kal cuvapn ££0da 1.060.191 1.261.678
Kowwvikéc aoporicelg epyoddt 70.674 77.214
AMAEC GUVEIGPOPES EPYOSOTN 111.488 104.948
AmolnIEIDOEIS TPOSMOTIKOV 4.700 516.786

1.247.053 1.960.626
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12. KAGAPA EXOAA/(EEOAA) XPHMATOAOTHXHXZ

To XvykpoéTnpa
2011 2010
€ €

Awrypoaen Tpamelik@v TOK®V TANp®TénV (ENu. 31) - 533.409
Awrypoen GAL®V TOKOV TANPOTEDV - 100.508
ToKot elompaKTéOl 0md VITOALOUTA LLE CLYYEVIKEG ETOPELEC 2.785 -
Eoodo. ypnuotodotnong 2.785 633.917
Tokot kat £€0da Tpamelog (243.411) (200.756)
Tékot daveinv (191.043) (264.616)
Toxol poporoyidv (5.708) -
ToKkol TANPOTEOL 0O VITOAOITOL LUE GUYYEVIKEG ETALPEIES (316.833) (10.541)
Eéoda ypnuotoddtnong (756.995) (475.913)
KoBapd (6€0da)/Ec08a ¥pnUatoddTnoNG (754.210) 158.004

H Etmpsio

2011 2010
€ €
Awrypoaen Tpamelik@v TOK®V TANp®TéQV (ENu. 31) - 533.409
Awrypoen GAL®Y TOKOV TANPOTEDV - 100.508
ToKot elompaKTéOl 0md VIOLOUTA LLE CLYYEVIKEG ETOPELEG 2.785 -
Eoodo. ypnuotodotnong 2.785 633.917
Tokot kat £€0da tpamelog (199.280) (200.720)
Tékot daveinv (116.054) (105.791)
Toxor poporoyimv (5.708) (10.541)
Toxo1 TANP®TEOL GO VTTOAOLTOL UE GLYYEVIKEG ETOLPEIES (316.833) -
Eéoda ypnuotoddtnong (637.875) (317.052)
Kabapd (¢€0d0)/EG00a yp1LOTOdOTNONG (635.090) 316.865
13. ®OPOAOI'TA
To Xvykpétnpa
2011 2010
€ €

Ddo6pog ot pektd acpdiiotpa KAadov Zomng 98.894 103.407

Eta1pikdg 00pog mponyovpévev €TV - 1.153

"Extoktn elopopd yio mv dpove, £Tovg - 3.595

Avopailopevn poporoyia (Enpeioon 29) 14.103

Xpéwon £tovg 112.997 108.155
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13. ®OPOAOTIA (cuvéyein)

ZouQlioon eopoAioyioc pue fdon to @opoloyntéo £160dnuo Kot @opoloyias pe Bdon Tic
Aoyotikee Inuiéc:

To Zvykpétnpa 2011 2010
€ €

Aoylotikny {nuia £Tovg Tpv T Popoloyia (3.543.720)  (8.310.782)
dopolroyio pe faom TOVC POPOAOYIKOVE GUVTELEGTES (354.372) (831.078)
doporoyikn enidpaor e£60®V OV deV EKTIMTOVV

Y10 POPOAOYIKOVG GKOTTOVG 36.526 92.205
DopoloyIKN ETIOPACT) EKTTHOCEDY KOl EIGOONLOTOG TOVL OEV

VIOKELTAL GE POPOAOYiaL (31.376) (37.725)
doporoyikn enidpaor {npiog £Tovg 349.222 776.598
Dopog ota, pektd acpdiiotpo KAadov Zong 98.894 103.407
Eta1pikog pOpog mponyovpEvmv TRV - 1.153
"Extoxtn ei100opd yio v duova - 3.595
Avafailopevn poporoyia 14.103 -
Xpéwon/(Ilictmon) £étovg 112.997 108.155
H Etopeia 2011 2010

€ €

Ddo6pog ot pektd acpdiiotpa KAadov Zong 98.894 103.407
Etaipucog popog mponyovpévev eTmv - 1.153
"Extaxtn gilopopd yio v dpova - 3.595
AvaBailopevn poporoyia 29.103 -
Xpéwon £tovg 127.997 108.155

H Etoipeio vrokertor o€ gtaupicd @opo wpog 10% tov poporoyntéov €1600MUATOG TG KOOMG
EMIOMNG Kol 6€ EAGYIGTO POPO oTO LEKTE acpdiotpa KAdoov Zong mpog 1,5%.

Zou@lioon @oporoyioc pe Bdon to @opoioyntéo 1c0dnua Kol opoloyias pe Bdaon Tic
Aoyrotikée (nuiec:

2011 2010
€ €

Aoyiotikn {nuia £tovg Tpv T poporoyia (3.403.668) (8.145.242)
dopoloyio pe faom TOVC POPOAOYIKOVE GUVTELEGTES (340.367) (814.524)
Doporoyikn enidpaot €£60®V OV OV EKTITTOVY Yid

(POPOLOYLKOVC GKOTOVG 36.526 92.205
DopoloyIKT ETIOPACT] EKTTHOCEDV KAl ELGOONLOTOC TOV

dev vmokeLTa 6 POPOAOYin (31.376) (37.725)
doporoyikn enidpaor {npiog £Tovg 335.217 760.044
Dopog ota, pektd acpdiiotpo KAadov Zong 98.894 103.407
Eta1pikog pOpog mponyovpEvmv 10V - 1.153
"Extoxn €i100opd yio v quova - 3.595
Avafailopevn poporoyia 29.103 -

Xpémon £tovg 127.997 108.155



LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED 74
SHMEIQYEIY ¥TI¥ ENOITOIHMENEY OIKONOMIKEY KATAYTAYEIX

T to £roc mov €Anée otic 31 AskeuBpiov 2011

13. ®OPOAOTIA (cuvvéyewn)

14.

Agv VAP0V OTOLEGONTOTE GNUAVTIKES TPOCMPIVESG YPOVIKES SLOPOPES LETOED TNG AOYLIGTIKNG
a&lag otoyeiv evepyntikod Kot TafnTikod Kot TG POopoAoYIKNG Tovug Bdong yio tnv Etaipeia 1
TV eoptnuévev g etapeldy. g €K To0UTOV, dev £xel yivel TpoPieyn yio. ovoarAOuevn
(poporoyia.

Ot poporoyikég {nuieg mov petapépovtar ota exodpeva £In ovépyovral o €23.150.785. ko yu
OVTEG OV EXEL AVOYVOPLOTEL AVOPAALOUEVO POPOLOYIKO TTEPLOVGLOKO GTOLKEID Y10 TOV AOYO OTL
OEV OVOUEVETOL VO, TPOKVYOLV POPOAOYNTED, KEPOT] GTO AUECO UEAAOV Y10 VO, COUYTQPLGTOVY WE

TIG POPOAOYIKEG {npieg.

ZHMIA ANA METOXH

To Xvykpétnpa
2011 2010
Znuia wov avaAoyel otoug 1doktteg g Etoupeiog (€) (3.656.717) (8.418.937)
Znpia ové petoyn (oevt) (3,70) (9,27)
H Etopeia
2011 2010
Znuia wov avaAoyel otoug 1doktteg g Etoupeiog (€) (3.531.665) (8.253.397)
Znuia avé petoyn (oevr) (3.58) (9,09)
To Zvykpétnpao / H Etopeia
Ynolowmo 1 lavovapiov 90.803.703 90.803.703
Néa ékdoon Metoymv Tdéewg B
(40.000.000 petoyég Iobviog 2011) 7.869.337 -
Néa ékdoon Metoywv TaEewg B
(40.000.000 petoyéc AexéuPpiog 2011) 109.589 -
MecooTabuKog aptfpuog Letoydv Tov NTav
€KOOUEVEC KATA T OLAPKELD TOV £TOVG 98.782.629 90.803.707

H m\peg xataveunuévn {nuio ovd petoyn sivoar m 0w pe 1t Paociky kabdg otig 31
AgxepPpiov 2011 ko 2010 dev vanpyav SvvnTikoi TitAotl peTaTpEYIOL 6€ GVVNOELG LETOYES.
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15. AKINHTA, EI'KATAXTAXEIX KAI EEOIIAIEMOX

To Zvykpétnno/H Etanpeio

2011

Kéotog

Ymnorowmo 1 Iavovapiov
ITpocbnkeg

Exnomoeig

Ynorowmo 31 Aekepppiov

Anocpéoerg

Ymnorowro 1 Iavovapiov
Xpéwon €rovg

€ EKTOMGELS
Metagpopd

Yrorowmo 31 Aekepfpiov

Kabapn Loyistikn afia
Yrorowmo 31 Aekepppiov

IIpooBnkeg oe
evorkialopueva
KTiplo Oynpota
€ €
1.136.512 172.356
18.746 -
- (83.875)
1.155.258 88.481
755.504 111.273
96.919 15.899
- (65.332)
(2.857) -
849.566 61.840
305.692 26.641

HAextpovikoi
VITOAOYIOTEG
KOl AELTOVPYIKA
AOYIGHIKA
TPOYpapLaTOL
€

1.419.855
3.227

1.423.082

1.293.867
68.763
40.983

1.403.613

19.469

"Emuma
Kot
eEomMopdg
€

1.846.150
50.898

(200)
1.896.848

1.398.841
121.969

(38.126)
1.482.684

414.164

OMxkd
€

4.574.873
72.871

(84.075)
4.563.669

3.559.485
303.550
(65.332)

3.797.703

765.966
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15 AKINHTA, ETKATAXTAXEIX KAI EZOIIAIZEMOZX (cuvéyeia)

To Zvykpétnpo/ H Etanpeio

2010

[IpocOnkeg oe

gvowkualopeva

KTipla Oympata
€ €

Kéotog
Yrorowmo 1 lavovapiov 1.089.927 307.758
ITpocbnkeg 46.585 37.520
Exnomoelg - (176.363)
Metagpopd - 3.441
Yrorowmo 31 Aekepppiov 1.136.512 172.356
Anocpéoerg
Yrorowmo 1 lavovapiov 783.471 168.371
Xpéwon £rovg 188.204 46.285
g EKTOMOELS - (106.241)
Metagopd (216.171) 2.858
Yrorowmo 31 Aekepfpiov 755.504 111.273
Kabapn Loyistikn abia
Yrorowmo 31 Aekepfpiov 381.008 61.083

76

HAextpovikoi vToAoy16TEG "Emmia
KoL AEITOVpYIKdL Kot
AOyloUIKG Tpoyphppoata  eEomAopog Olko
€ €
1.419.120 1.818.734 4.635.539
740 30.852 115.697
- - (176.363)
(5) (3.436) -
1.419.855 1.846.150 4.574.873
1.160.816 1.120.261 3.232.919
91.947 106.371 432.807
- - (106.241)
41.104 172.209 -
1.293.867 1.398.841 3.559.485
125.988 447.309 1.015.388
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YIIEPAEIA
To Zvykpétnpa
2011 2010
€ €
Yroérouro 1 Iavovapion/31 Askepfpiov 532.426 532.426

Y1ic 31 AekepPpiov 2011, n vrepatio wov mEPIAAUPAVETAL GTIG EVOTOUNIEVEG OIKOVOUIKEG
KOTOOTAGELS TOV ZVYKPOTHLOTOS OVTITPOoONELE TV Kabopr| Aoyotiki a&ia g vrepasiog
wov TANpoonke yio v e€ayopd g Liberty Life Properties Ltd. H vrepo&io eréyyeton yia
amoueimon og €tnolo PAcT Kol TAPOLCIALETOL OTNV T KOGTOLG UEIOV GUOGCMPEVLUEVEG
{nuieg amopeimonc.

To Aloukntcd Zvppoviio g Etarpeiag, epappolovrag tig mpovoleg Tov AteBvoig Aoyiotikod
[Ipotomov Ap.36 “Amnopcioon a&iog meplovclak®my ototyeinv”, &xel a&toAoynoel v vrepatio
kotd v 31" Aekepfpiov 2011, kou kotéAnée oto cvumépacua 6tL M vrepotio dev el
VTOGTEL OTOLOONTOTE AopEi®ON.

AYAA IEPOYZXIAKA XTOIXEIA

To Xvykpétnpo/H Etaipeio

2011 2010
€ €

Koéaotog
Ynorowmo 1 lavovapiov 223.984 171.484
[pocOnkeg 12.500 52.500
Yrorouwo 31 Aekepfpiov 236.484 223.984
Xpeodivon
Ynorowmo 1 lavovapiov 106.258 61.461
Xpeodivon £Tovg 47.297 44.797
Yrorouwo 31 Aekepfpiov 153.555 106.258
Ka8ap1 Aoyretikn A&ia
Yrorowro 31 Askepfpiov _82.929 _117.726

To Gulo TEPLOVGLOKO GTOLXEID AVIITPOCHOTEVEL TOGO OV TANPOONKE YOl TO AGPUAIGTIKO
royouko mpoypouua IGAS. H ypedivon vrmoroyileton pe Paon tn uébodo g otabepng
amoueimong o€ mePiodo TEVTE ETMV, 1) omoia Bempeitol n avapevouevn mepiodog opELOLG.

EINIENAYXEIXZ XE AKINHTA
To Zvykpétnpa
2011 2010
€ €

Yroérouro 1 Iavovapiov 12.339.029  12.868.049
IIpocbnkeg £tovg 319.204 -
"EX ey amd eMoveKTIUNGoT £TOVG LECH TNG KATACTOONG

AOyaplacuoy anotelecudtav (Enueinon 7) (705.049) (529.020)

Yrorouwo 31 Aekepfpiov 11.953.184  12.339.029
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18. EIENAYZEIEL E AKINHTA (cuvéyeio)

H Etopeia
2011 2010
€ €

Yroérouro 1 Iavovapiov 4.576.668 5.105.688
[Ipocbnkeg £tovg 319.204 -
"EX ey amd eTOvEKTIUNGOT £TOVG HECH TG KATACTOONG

Loyaplacpuoy omoteAespdtov (Enueimon 7) (355.049) (529.020)
Yroroumo 31 Aekepfpiov 4.540.823 4.576.668

IToc6 vyovg €3.769.747 avtictoryel otov Khado (g (2010: €3.422.606).

Koatd ) ddpkela tov €tovg 2011, 10 Zuykpotnua mpoéfn oty ayopd evog dopepiopatog
otV Enopyio Asvkwoiog amd v ovyyeviky etatpeion EIma Investments Limited. To k6otog
dwpepiopatog Nrav €239.204 miéov €80.000 yuo v avakaivion tov. Xtig 31 Aexepfpiov
2011, n Etaupeia npoéPn otnv enavektipnon tov dapepicpotog, Tov omoiov 1 aéio aviibe og
€360.000.

Y1ic 31 Aexepppiov 2011, n Eroipeia, emiong emavektiynoce to axivinto kobmg Kot to vwo
ekpicBwon kataotuoata. H extiunon Pociotnke oe extipnomn mov &ywve amd e£®TEPIKOVE
enayyehpatieg extyumtés. To éMdewpo omd NV emovekTiunomn HETaQEPONKE o1V
EVOTOMUEVT] KATAGTOOT AOYOPIUGHOV OTOTEAEGUATOV.

Ytic 31 AekepPpiov 2010, n Etaipeia emavextiumoe 11 katowieg oto Tapalipvi ot omoieg
nwepthappavovtal otig enevdvoelg oe axivnta. H emavektiynon Paciotnke og ektiynon mov
€ywve amd eEOTEPIKOVG EMayYEANATIEG EKTIUNTEG KaTd TN dtdpKela Tov €Tovg. To ElAeipa amd
TNV EMOVEKTIUNOT HETAPEPONKE GTNV EVOTOUNUEVT] KATAGTAGCT) AOYOPLUCUOD OMOTEAEGUATOV.

Eniong n a&io tov vd ekpicOmon kataotnudtov vroloyiletal £To1 Tov vo dypdpeTon TO
KOOTOG M 1 TN ektipnong o T dudpkeln ekpicbmong Tov KoTaoTMUATOV Pacel Tng
GLUE®VING.

To 2010 10 ZuykpoTnUa TPOXDPNOE GE SUPOPES AYOpES aKviTV otny enapyia [Tapov Yo
1060 Vyovug €1.984.366.

H Etatpeio katd 1 S1GpKELD TPONYOVUEVOV ETOV VIEYPAYE GUUE®VIO, Y10 LoKpoYpdVIa VIO
ekpicOmon kataotnuatov oty meployn Eykoung, Asvkwoia, didprelag 37 etdv. Bdoetl g
TpmTNG cvppaviag n Etapela €xel mpoPel oty mAnpopun mocov vyovg €1.964.892 miéov
€13.882 yio perafiPactikd £€0da yioo v picBwon tecclpov kotactnudtov. Emiong, n
GLUPMVIO TPOVOEL TNV TANPOUR €THG10V pcldpatog dyovg €42.715. H Etaipeio apepiofnrel
TNV VIOYPEDOT TNG Yo KaTa oA TV eboudtov kot eetdlel vopukd HETpa yio To o Tévo
0¢ua.

Ta moocd mov agopodv TNV vmd ekpicbwon KoTaoTNUATOV Oempodviol KEQPAAMOLY KA
ooueova pe Tig mpovoleg twv AAIL 17 kor AAIT 40. Ta etiota uebdpoto Tov apopodv
picbmwon ¢ yng Bempovviol AEITOVPYIKA KOl LETAPEPOVTIOL GTNV EVOTOIMUEVT] KOTAGTOON
AOYOPLOGUOD OTOTEAEGUATMOV TOV £TOVG.
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18. ENENAYZXEIX XE AKINHTA (cuvéyela)

Kozd ™ dudpxeia tov €toug 2006 1 Etaupeio vagypaye copforaia yio, ayopd TpLdvV KOTOIKIOV
v 066 vVyoug €915.810. Katd t didpkeia tov £tovg 2007 n etatpeio, 1 omoio Oo aveyeipet
TIG €V AOY® KOTOIKIEG OMEKTNOE TIG OYETIKEG AOEIEG OIKOOOUNG KOl €vTOG TOL €tovg 2008
apyloe v avolkodounon tove. H avéyepon tov ev AdYo katokidv dev £xel olokAnpwbel
xatd to 2011.

Enevdvoelg o axivnta g Etaupeiog vyovg €360.000 kon tng eEaptnuévng etarpeiog Tipistar

Corporation Ltd Owyovg €4.150.000 egivor Odsouevpévec vy eEacpalon  Tpamelikmv
dtevkoAbvoewv (Enueioon 31).

19. EINIENAYZXH XE EEAPTHMENEX ETAIPEIEX

H Etopeia
2011 2010
€ €
Yrorowmo 1 lavovapiov 4.632.000 4.632.000
Amoueioon a&iog (335.000) -
Yrorowmo 31 Aekepfpiov 4.297.000 4.632.000

H anopeiowon omyv a&ia g e&aptnuévng etaipeiog opeiletor oy peioon g kabapng aiog
ToV gvepyntikov tng Tipistar Corporation Ltd Adyw vrotipnong g enévévong oto akivnta.

O e€aptnuéveg etarpeieg g Etaipeiag ivar ot axdAovbeg:

Kbpwa
‘Ovopa Mocooto Zvppetoyls  OpacTPLOTTO
Liberty Life Properties Ltd 100% Enevdboeig
Enevdvoelg og
Tipistar Corporation Ltd 100% axivnta

H etaipeio Tipistar Corporation Ltd kotéyeton éppeco péow g etarpeiog Liberty Life Properties
Ltd.
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20. EINENAYZXEIX
To Xvykpétnpo/H Etapeia

Enevdioeic mov amotpwovvror og dikoun aéio LEcW TV OTOTEAECUATOV

2011 2010
Kootog  Ayopaia a&io  Koéotoc — Ayopaia adia
€ € €
(i) Emevodoeic mov katéyoviol yio. umopio.
Tithot eronypévor 6o
Xpnurotiotipro AZiav Kvrpov
Mertoyég 6.378.230 4.099.766  11.158.609  8.432.154
Xpedypago Kumprakmv onpdciov
ETOLPEIDV 5.707.146 5.137.663 - -
Tithor eronypévol og Xpnpotiotipro
TOV EEMTEPIKOV 1.490.747 353.146 1.378.226 1.038.083
Mopdywyo - 956.250 - 1.075.000
OwoTikd ddveln o 0oPOALOUEVOVG 410.782 410.782 382.138 382.138
2ToVdUCTIKA dAveLd 41.784 41.784 41.784 41.784
OMliko emevodoewy Tov Katéyovial o€
EUTTOPIOL 14.028.689 10.999.391 12.960.757 10.969.159
(ii) Ezevovoeic oo katéyoviar uéypt m ANén
2011 2010
Koéotog Ayopaio a&loae  Kodotog — Ayopaio a&io
€ € € €
I'pappdrtio 16.301.437 16.301.437  14.280.655 14.280.655
Xpeoypapa Kunprakdv dnpociov
ETALPELDV - - 4.850.795 4.846.484
KvoBepvntucd ypedypapa Kot oporoya
dnpoociov 838.069 838.069 838.069 838.069
Xpedypapo. e£EOTEPIKOD 1.638.045 588.435 2.476.383 2.478.077
OAIKO ETEVODTEDV TOV KOTEXOVTOL
weypt wp Anén 18.777.551 17.727.941  22.445.902 22.443.285
OMk6 emevdvoE®V _32.806.240 28.727.332 35.406.659 33.412.444
2011 2010
€ €
Kiviyon emevovoswv
Yrorowmo 1 lavovapiov 33.412.444  35.227.103
Koabapég (moinoeig)/ ayopég emevovoewmy 358.118 179.555
EXeippo and enavektipnon enevdvcewv (Enusioon 7) (5.043.230) (1.994.214)

Yrohowmo 31 Aekepfpiov 28.727.332 33.412.444
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20. EIIENAYZXEIX (cuvéyeia)
To Zvykpétnua/H Etanpsia (cuvéyeia)

Ot ayopéc Kot TOANCELS TOV ENEVOVGE®V TOL KOTEYOVTOL LEYPL TN ANEN avayvopilovion KaTd TV
nuepopnvio Tov de&dyetar 1 GUVAALAYT, TOV €ival 1 NUEPOUN VIO KATA TV 0010 TO ZVYKPOTNLA
deopeveTal vo ayopdoel 1 vo TOANCEL To TeEPLovclakd otoweio. To kdGTOG NG Oyopdc
meptopPdvel kot 10 kO66ToG ouvalhayns. Ot emevdvoelc mopovotdloviol HETENEITO OTNV
amocPecBeioa T KTHOMG XPNOULOTOIOVTAG TN LEBOSO TNG TPUYUATIKNG amdO0oTG.

Enmevévoeig eionypéveg oto Xpnuoatiotipio A&iov Korpov ayopaiog a&iog €2.415.026 apopodv
EMEVOVGELC GE GVYYEVIKEG ETUPELEC.

2115 29 Nogpppiov 2010, n Etoupeio mpoéfn oty amdktnon 6.325.383 petoymv tng onuoctog
etaupeiog Jupiter Portfolio Investments Public Company Limited mov avtiotoyei oto 10,13%
TOV ekdouéEVOL peToytkol kepolaiov tng Jupiter Portfolio Investments Public Company Limited
and tg etoupeieg CLR Investment Fund Public Ltd, Lemeco Investment Ltd kot EIma Holdings
Public Company Limited. To k6ctog amoéxtnong frav €1.391.584,26 mov aviictoyyel ot Tun
tov €0,22 avd petoyn.

Kotd v 6o nuepounvio n Etonpeia giye vroypayer copemvio (put and call option) pe v
CLR Investment Fund Public Ltd pue Bdon v omoia gixe 1o dikaimpo va ayopdost uéypt kot
6.250.000 petoyég tng Jupiter Portfolio Investment Public Company Limited v/kot n CLR
Investment Fund Public Ltd siye to dwkaiopa vo toAncst oty Etapeio uéypt kou tov 1610
GUVOAIKA 0p1OUO PETOYDV.

Ot AeMTOPEPELEG KOL TO, YPOVOSIAYPALLLOTO TNG CLUPMVING £Y0VV G EENG:

A) H Etapeio £xet 10 dikaiopo vo ayopdoet and tnv CLR Investment Fund Public Ltd:

a) 3.125.000 petoyéc, oy Tiun tov €0,22 avd petoyn uéxpt kot tig 30 Ampiiiov 2011 ko

B) 3.125.000 petoyéc, oty T twv €0,22 ava petoyn péxpt ko tig 30 OktwPpiov 2011.

B) H CLR Investment Fund Public Ltd &yet 1o dikaiopa va mtoinost otnv Etapeio to 1610
aplOpd PHeETOY®OV G 0KOAOLOMC:

o) 3.125.000 petoyéc, oty tun tov €0,22 avd petoyn péypt Kot tig 30 Anpiaiov 2011 ko
B) 3.125.000 petoyéc, oty T twv €0,22 ava petoyn péxpt kot tig 30 OktwPpiov 2011.

O1 emevdvoelg kal To dikaiopa &ovv ektiundel otic 31 AskepPpiov 2011 ko mopovsialovio
o mive oty kobapn eocwtepikny afia g Jupiter Portfolio Investments Public Company
Limited.

Méypt v 31" Aekepfpiov 2011 n Emtponr Kepolatoyopdg dev gixe eykpivel tv ayopd tmv
6.250.000 petoydv tng Jupiter wov mpoiPrene N wo TAVEO GVUPOVIA.
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EIIENAYXEIX (cuvvéyeila)
To Zuykpétnpo/H Etarpeia (cuvéyein)

IIpog avtikatdotacn g mo Tave cvupoviag otig 27 Ampidiov 2012, n Elma Holdings Public
Company Limited wg xdprog péroyog ¢ Etaupeiog npocpépbnke dnmg vroypdyet ‘call option’
pog 0peroc ¢ Etaipeiog dio tov omoiov mopoywpel to dikaiopo ayopdg omd v Elma
Holdings Public Company Limited 6.250.000 petoxmv Jupiter Portfolio Investments Public
Company Limited omv tiun tov €0,18 avd petoyn. H mpoceopd avt) mov 1oyvet yio nepiodo
POV UNVOV £yve amodekTh amd 1o ZupPovito ¢ Etapeiog katd v cuvedpia toug g 271G
Ampiriov 2012.

Emevdvoeig tyovg €2.573.500 eivan deopevpéves yio eEacpdiion tponelikmv S1e0KOAVVeEDY
(Enueioon 31).

AXDAAIXTIKA KAI AAAA EIXTIPAKTEA ITOXA

To XvykpéTnua
2011 2010
€ €
Exxpepn acpdhotpa 319.961 530.157
YROAOUTO 0GQUALGTIKGOV OVTITPOCHTMOV 5.167.728 6.110.533
Advela enti acpoiompinv couPoraiov 1.327.226 1.670.248
AMAOL AOYOPLOGHLOT E10TTPOKTEOL 1.590.749 1.084.518
8.405.664  9.395.456
ITood slompaKTEn TEPOV TOV EVOC £TOVG (2.243.922) (2.308.545)
6.161.742 _7.086.911
H Etmpsio
2011 2010
€ €
Exxpepn acpdiotpa 319.961 530.157
YROAOUTO 0CQOAGTIKOV OVTITPOCHTMV 5.167.728 6.110.533
Advela entt acpoiompinv couporaiov 1.327.226 1.670.248
AMAOL AOYOPLOGHLOT E10TTPOKTEOL 1.587.293 1.081.100
8.402.208  9.392.038
[Mocd elompaxtén TEPAV TOL EVOG £TOVG (2.243.922) (2.308.545)

6.158.286 _7.083.493
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21. AXDAAIZTIKA KAI AAAA EIZXTIPAKTEA ITOZA (cuvéyeia)

22.

23.

Ytov KAddo Zong avtiotoyodv €2.098.917 (2010: €2.829.958). Ot 110 TAveO acQOMOTIKES KOl
e amoutioglg avagépovtal oty dikain a&ia toug otic 31 Aexepfpiov 2011.

Koatd ) Sidpketa tov étovg 1 Etoupeio £xel mpofel oe emmAéov 1d1kn TpoPAeyn ovopopikd pe
o VIOAOITO. ACPOMOTIKOV ovTimpoo®dnmv vyovg €188.704 (2010: €997.308) wot diaypoen
EMOQoADV omoutioemv Oyovg €716.991 (2010: €325.629) ovagopikd ue to. vwdAowto
UCQOACTIKOV OVTITPOCORMV LE ATOTEAEGUN 1] GVOCMPEVUEVT TPOPAEYN G6TO TEAOG TOL ETOVG
OVOPOPIKA LE DTOAOTO GAGQOAICTIKAOV OVTITPOCHOTOV Vo ovépyetoar oe  €3.832.269 (2010:
€3.559.041). Ta vrdloumo ACEOMOTIKOV OVIPOSOROV mopovolalovior kabapd omd
apoPréyelc. Ta vmolowto givol €EACPAAICUEVO LE OTEPLOPIOTEC TPOCMTIKES EYYLNOELS KoL
PEPOLV TOKO TTPOG 7% eTncimc.

Ta ddvelo ent aceoalotnpiov cupforainv kaidrntovtal amd Vv atia eayopds T@v cuuPolaimv
Kot pEpovv TOKo Tpog 7,5% etnoimg.

MEPIAIO ANTAXOAAIXZTON XTIXZ AITAITHXZEIX KAI TEXNIKA AIIOOEMATA

To Zvykpétnno/H Etanpeio

2011 2010
€ €
K\ddoc Atuynpérev
AmdBepo amaitnoemv 64.474 47.079
AmdOgpo, un d€30VAELUEVOV AGPAAICTPOV 130.845 81.358
O kd (Znueimon 27) 195.319 128.437

To uepidlo OvVIOGPOAMOTOV OTIC OMOLTHCES KOl TEYVIKE amoBEpuaTo omoTdTol HETA Oomd

mpdPAeyM v TV avaktnodtto tov. Ilocd opelldpeva oe avIasPAAGTEG Tapovasldloviol
ot onpeioon 30.

ITIOXA O®EIAOMENA AIIO EEAPTHMENEZX ETAIPEIEX

H Etopeia
2011 2010
€ €
Liberty Life Properties Ltd 2.976.243 229.809

To mo Tave Tocd gival TANPOTEN EVTOG EVOG £TOVG KAl eV PEPOLY TOKO.
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24. METPHTA KAI ANTIZXTOIXA METPHTQN

25.

To Xvykpétnpa
2011 2010
€ €
Metpntd oto Tapeio 38.990 48.560
Metpntd oty tpdmela 1.979.529 1.883.609
2.018.519 1.932.169
H Etapeio
2011 2010
€ €
Metpntd oto Tapeio 38.990 48.560
Metprtd oty tpdmela 1.977.920 1.881.737
2.016.910 1.930.297

To peTrpnTd@ Kol avTioTowo HETPNTOV OMOTEAOVVIOL OO KETPNTO OTO TOUEIO KOl PETPNTE OTN

tpamela.
€329.371 (Xnueioon 31 ko 39).

Ytrg 31 AekepPpiov 2011 vrmdpyovv Odecpevpéveg Tpamelikés KOTOOEGEG VYOLS

METOXIKO KE®AAAIO
31/12/2011  31/12/2011  31/12/2010 31/12/2010
ApBuoc ApBuoc
LETOY DV € UETOY DV €

Eyxkekpipévo
Ymnolowro 1 Iavovapiov
2uvi0e1g LeTOYEG OVOUAOTIKNG a&iog

€0,17 éxootn petoyn 100.000.000 17.000.000 100.000.000 17.000.000
Meiwon ovopootiknig aéioc ota €0,10

éxaotn petoyn otig 23/2/2011 - (7.000.000) -
AvENGM EYKEKPIUEVOL KEQPOAOIOV
ovopaotikng a&iog petoymv €0,10 90.000.000 9.000.000 - -

190.000.000 19.000.000 100.000.000 17.000.000

MetaTpom) PETOY DV
Metoyéc TadEemwc A™ OVOLOOTIKNG

aiog €0,10 (2010:€0,17) ékaot

petoym 110.000.000 11.000.000 100.000.000 17.000.000
Meroyéc TaEewc B ovopaotikng

aiog €0,10 (2010:€0,17) ékaotn

petoym 80.000.000 8.000.000 - -
Ynolowo 31 Askepfpiov 190.000.000 19.000.000 100.000.00 17.000.000
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25. METOXIKO KE®AAAIO (cuvéysio)

31/12/2011  31/12/2011  31/12/2010 31/12/2010
ApBuoc ApBuoc
UETOY DV € UETOY DV €
Exodopévo

[I\Mpoc TAnpopévo
YovnBeig petoyég TaEewg A’

ovopaotikng atlag €0,17 90.803.707 15.436.630 90.803.707 15.436.630
Meiwon kepolaiov otic 23

dePpovapiov 2011 - (6.356.259) - -
Ynorowmo 31 Aekepppiov 2011:€0,10

éxaotn petoyn (2010: €0,17) 90.803.707 9.080.371 90.803.707 15.436.630

Mepikag TANP®UEVO
Mertoyég Ta&emg B' ovopaotikig
a&ilag €0,10 éxaoctn petoyn
- [Ipodt KatafAnBéy d6om
(30/6/2011) €0,04 éxoot petoyn 40.000.000 1.600.000 - -
- Agbtepn kotafAn0éy d6on
(31/12/2011) €0,04 éxaotn petoyrn; _40.000.000 1.600.000 - -
80.000.000 3.200.000 - -

Yrorouwo 31 Aekepfpiov 170.803.7077 _ 12.280.371 _90.803.707 15.436.630

To defpovapio tov 2011 pe amdeacn Atkaotnpiov eykpifnie N peiwon g ovouaoTikng a&ilag
Tov petoyov g Etapeioc and €0,17 oe €0,10 éxootn HETOYN GOUOMVO LE TIG ATOPACELS TNG
"Extaxtng 'evikng Xvvéhevong nuepounviog 24.11.2010. Qg ek t00TOV, T0 OVOLOGTIKO KEQHANLO
g Etapeiag and €17.000.000 dwpepévo oe 100.000.000 petoyéc ovopaotikng a&iog €0,17
ékaotn petoyn, uelmdnke og €10.000.000 dwopepévo oe 100.000.000 petoyéc ovouaotikng a&iog
€0,10 éxaotn petoyn. EmmAéov, 10 ekdobév kepdrao g Etoupsiog amd €15.436.630,19
dwpepévo og 90.803.707 petoyég ovopaotikng a&ioag €0,17 ékaotn petoyn, dtopopembnke oe
€9.080.370,70 droupepévo o 90.803.707 petoyég ovopaotikng a&iag €0,10 Ekaotn petoyn.

Tov Méaptio tov 2011 olokAnpdOnke 1 dadikacioo HENGNG TOV OVOUACTIKOD KEPAAGIOL TNG
Etapeiog ooppova pe 11g amopdoelg g ‘Extoktng [evikng XZvvélevong muepoumviog
24.11.2010. Q¢ omotéhecua TO OVOUNOTIKO Kepdiowo ™ Etopeiog Sopoppmbnke ota
€19.000.000 droupepévo o 190.000.000 petoyéc ovopaotikng a&iog €0,10 ékactn peToyn.

>11g 15 ITovviov 2011 ko katdmy dvo ‘Extoktov I'evikdv XZvveleicemv TV UETOXWOV NG
Etoupeiog eyxpifniov to axéAovda e1dkd ynoeiopato:



86
LIBERTY LIFE INSURANCE PUBLIC COMPANY LIMITED

HMEIQYELX ¥TIX ENOIIOIHMENEY OIKONOMIKEY KATAYXTAYEIY

TN o €10¢ wov €Anée otic 31 Agkeufpiov 2011

25. METOXIKO KE®AAAIO (cuvéysio)

Dpot 'Extoktn evikn Xvvréleon:

EIAIKO YHOIXMA AP. 1:
Onog to Kortaotatikd g Etopeiag tpomomombel o g mpocHnkng tov akdiovbov
Kavoviepot apéong petd tov Kavoviopo 3:

«3A. To ovopootikd Kot ekdobév kepdhato Oa eivar dwopepévo o Metoyég g TaEewg A ko
o Metoyég TaEemg B. Ot kdtoyol tov Metoymv tng Taéewe B Ba éxovv 6Aa tol SiKadpoTo TV
katoywv Tov Metoydv Tafewg A minv 1oL dwkaidpotog va yneilovv otig Tevikég
2UVELEVOELDN.

EIAIKO YH®OIXMA AP. 2:
Onog to Kortaotatikd g Etopeiag tpomomombel o g mpocHnkng tov akdiovbov
Koavoviopot apéong petd tov Kavoviouo 7:

«7*. H Eroupeia Oa éxet e£ovoio dnwg exdidet i Sroupei Tic PeToYEG TOV apyticod 1| OTOLOVSHTOTE
avénuévov kePolaiov €1 O10POPOVS TAEEIG €1C TOL OMOLOG VO TPOGOPTMVIOL AVTIIOTOLYMG
OlOONTOTE SIKOLDUATO, TPOTIUNGENMS, AVOPOANG 1 GAAL EOIKA SIKOIOUATO, TPOVOULD, OpOL 1
TEPLOPICUOL MG TPOG TO UEPIGUA, TO KEPAAOLO0, TO KA YNPOL 1} GAA®G TS,

Agvtepn 'Extoxtn I'eviki) Xvvélevon:

EIAIKO YH®IXZMA AP. 1:
Néa ékdoon 80 skat. Metoymv Taewg B :

«Meg oxomd TV evicyvon ¢ Keeoalaovykng Pdong g Etoupeiog, ™ dnuovpyio emapkong
PEVOTOTNTOG KOL Y10 KAALYN TOV OVAYKOV TOV KEQOAOIOV KIVNoNg Kol T®V VIOYPEDCEDV TG
Etaupeiog yio ta mpoceyn €11 amo@ociotnke 1 To Tave £K606T Kol TPOSPOPH TPOS TPOCHT
OV eVOLOPEPOVTAL VO, ETEVOVGOVY TovAdylotov €50.000,00 ékacto dniadn va eEacparicovv
tovAdyiotov 500.000 petoyéc xotapdilovrog tunuatik@ 10 cevig o €KOOTN UETOYN ©C
TPOVOEITAL KATOTEP®.

(1) H tyun éxdoong xabopictnrke oty ovouaotikny aéio tov 10 cevig ékaotn petoyn kot Oo
KataffAn0ovv TunpaTIiKG ¢ 0koAovOmG:

(o) Me v éxdoon Oa TAnpwbovv 3 cevig yio ke Metoyn Ta&ewe B

(B) Evtog tov Aekepppiov 2011 Ba minpwbei 1 cevt yio kabe Metoyn Taéemg B

(v) Evtog tov Aekepfpiov 2012 o mAnpwbei 1 oevr yio k0 Metoyn Ta&ewc B

(0) Evtog tov AgkeuPpiov 2013 Oa ninpwbei 1 oevt yia kébe Metoyn Tdéewe B

() Evtog tov Aekepppiov 2014 0o minpwbei 1 cevt yio kabe Metoyn TaEemg B

(ot) Evtoc tov AskepPpiov 2015 Oa minpwbet 1 oevt ya kdbe Metoyn TaEewg B

(§) Evtog tov Askepppiov 2016 Ba minpwbel 1 oevt yia kabe Metoyn TaEemg B

(n) Evtog tov Aekepfpiov 2017 o mAnpwbei 1 oevt yio ke Metoyn Ta&ewe B kot to cuvolikd
tipnua Ba Bewpeitar wg TANpmg eEopAndé
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25. METOXIKO KE®AAAIO (cuvéyein)
EIAIKO YH®IXMA AP. 1: (cuvéyeln)
Néa ékooon 80 ekat. Metoyov Tatemg B : (cuvéyeila)

Agvtepn 'Extoktn Fevua) Zovérevon (cuvéyeia)

(1) Ké&Be Metoyn TéEeme B pe v mhnqpn e£6pAnon g Oa amodidel pio mAnpme eEo@Anuévn
petoyn ¢ Etapeiog yopic dikaiopa ynieov. Ot ev MOy petoyés dev Ba eicaybodv oto
Xpnuatiotipro. Emiong dev Ba etolpactel Evnuepwticd Agitio.

(i) O kvprog péroyog g Etaupeiog Elma Holdings Public Company Limited, éyet eyyonosi
mapog (has fully underwritten) tnv emitvoyia £ékdoong tov Metoywv TaEemg B, dnradn 6ceg
oo aVTEG petvouv addfeteg, Oa ayopactody amd Tov Koplo pétoyo g Etapeioacy.

EIAIKO YH®IXMA AP. 2:

«Ot velotapevol pétoyol ¢ Etaipeiag omomotodvial Tov TpoTiunolakod Toug SIKOLMUNTOS Yo
v ékdoon Kepaiaiov mov apopd 1o E1diko Yreicpa 1».

To Awounrikd XZvppodio g Etaupeiag devkpwviler 6t i emdoyn g €K600NG TV HETOYDV
Taéewg B, ot omoieg dev €yovv dkaiopo YReov kol ot omoiec Oo mapoueivovv €KTOG
XpnUoTiotnpiov, VTOYOPEVTNKE OmO TNV YOUNAN TIUA OOTPOYUATEVCTG TMOV UETOYDV TNG
Etaupeiog oto Xpnuotiotiplo, 1 omoio. GUYKPIVOUEVT UE TNV OVOUOOTIKN a&io ToV HETOXDV TNG
Etaipeiog xobiotovoe v ékdoon Metoywv TdaEewg A amayopevtikr. H ypovikn €ktoaon 1tng
édoong kobopiotnke eniong pe Tov 1010 YVOHOVa.

Me Vv £€yKpion TV TO TAVE EW0IKOV YNEIGUATOV, TO OVOROOTIKO Ke@dAalo ¢ Etopeiog
Swpopemdnke oe €19.000.000 dwapepévo og 110.000.000 petoyég TaEewe A” kar 80.000.000
petoyég Tagewe B” ovopaotikng a&iag €0,10 ékaotn petoyn.

H Erapeio otic 30.6.2011 kot 31.12.2011 mpoympnoe oty £kdoon 40.000.000 petoymv Taéewe B
TPOG TIG 0KOAoVOEG gTOpEieg o1 omoieg cuvddovtar pe tov kvplo pétoxo Elma Holdings Public
Company Limited kot o1 omoieg Kovomoinoay to evolaPEPOV TOVG Y1 AyOPd LETOYMV:

MeTtoyéc
30/6/2012  31/12/2011 O
Elma Holdings Public Company Limited 10.127.103  9.000.000 19.127.103
Jupiter Portfolio Investments Public Company Limited 3.944.724 5.000.000  8.944.724

Awddvn Enevoivoeig Xaptopuiaxiov Anpoocio Etapeio A6 3.853.680  5.000.000 8.853.680
Elma Properties & Investments Public Company Limited 22.074.493 21.000.000 43.074.493

40.000.000 40.000.000 80.000.000
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TN o €toc wov €Anée otic 31 AskeuPpiov 2011

26. ATIOOEMATIKA

To XvykpéTnpa

Amofspatikd HeETOY®V VITEP TO APTIO

Yrorowo 1 lavovapiov/31 Askepppiov

AmoOepatikd ETOVEKTIUNONC ETEVOVGEMY

Ymnorowro 1 Iavovapiov

EXMeypo and enoavektiunon enevoncemy SafEcImY TPOg
TOANON TOL EKTOMONKOAY Kol LETOPEPETOL GTNV KOTAGTOON
AOYOPLACUOD ATOTEAEGLLATOV

Ynolowmo 31 Aekepppiov

A0Qopa amd PeETOTPOTN LETOYIKOV KEQoAloiov og Evpd

Ynorowmo 1 lavovapiov kot 31 Agkepfpiov

Amobepotikd 1pocddov

Ynorowmo 1 lavovapiov
Meiwon kepoaraiov
Znpio yio to £10G
Ynolowmo 31 Aekepppiov
OMK6 amoBepaTikmv

H Etapeia

AmoBepotikd petoy®v vIép To APTIO

Ynorowmo 1 lavovapiov kot 31 Agkepfpiov

Amo0epatikd EmOVEKTIUNONC ETEVOVGEMY

Ymnolowro 1 Iavovapiov

EMeppa and enoavektipunon enevovoemv S100Ec1U®V TPOg
TOANGCT TOL EKTOONKOV KOl LETAPEPETOL GTNV
KOTAGTAGCT) AOYOPLUCHOD ATOTEAEGLLATOV

Ymnorowmo 31 Aekepfpiov

2011 2010
€ €
13.831.363  13.831.363
- (2.866.388)
- 2.866.388
78.105 78.105
(21.281.984)  (12.863.047)
6.356.259 -
(3.656.717) _ (8.418.937)
(18.582.442)  (21.281.984)
(4.672.974) _ (7.372.516)
2011 2010
€ €
13.831.363  13.831.363
- (2.866.388)
- 2.866.388
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HMEIQYELX ¥TIX ENOIIOIHMENEY OIKONOMIKEY KATAYXTAYEIY

TN o €toc wov €Anée otic 31 AskeuPpiov 2011

26. AITIOOEMATIKA (cuvéyeia)

H Etapeia (cuvéyeia)

2011 2010
€ €

Al0Qopa 0o PUETATPOTY) PETOYIKOV KEQaAiov o€ Evpd
Yrorouro 1 Iavovapiov kot 31 Askepppiov 78.105 78.105
AmoBepoticd Tpocddov
Yrolouro 1 Tavovapiov (21.679.832) (13.426.435)
Meiwon kepoiaiov 6.356.259
Znpio yio To £€T0G (3.531.665) _ (8.253.397)
Yrolouro 31 Askepfpiov (18.855.238) (21.679.832)
OMKd amobepoTikdv (4.945.770) _ (7.770.364)

To amoBepatikd peToy®V VIEP TO APTIO TO OTOI0 TPOEKVYE OO EKDOCEIC LETOYMV OEV Eival
dtavepntéo.

To amoBepoticd emaveKTiUNoTG ENTEVOLCEMV TO ONOI0 TPOKOTTEL OO TNV EMAVEKTIUNOM
enevOLGE®V SLUBECIULMV TPOG TOANOT gV Etval dlaVEUNTEQ.

To amofepotikd TPooddov dlavEUETOL COUPOVE UE TIG TPOVOLEG TOL Tepil Etarpeidv Nopov,
Kep. 113 g Kbdmpov kan t1g Tpévoteg tov Kataotatueon g Etopeioc. Etoipeieg mov dev
dwovépovy 70% TtV KePODV TOLG WETA Tn QopoAoyia, O0mm¢ mpocdiopilovtal and tov mepl
Extdxtov Eloeopdc yio v Apvve e Anuoxpatiog Noyo, katd t ddpkelo Tmv 600 €TV
oamd 10 TEAOG TOL (POPOLOYKOD £TOVG GTO omoio To KEPOM avapépovial, Oa Bempeitol mwg
€yovv dravépetl avtd to mocd ¢ pépiopa. Extaxtn eispopd yio v dpovva wpog 20% yuo o
€t 2012 ko 2013 won 17% 1o 2014 kon petd (katd 1o 2011 1o mocootd Nrov 15% péypt tig
30 Avyovotov 2011 kot 17% g to téhog tov €tovg) Ba etvon mAnpwTén TAV® GE QLT TN
AoY18ouEVT] Slovopn LEPIGUATOS GTIV £KTACT] TTOV 01 WOIOKTNTES (GTopa Ko ETopeieg), Katd to
TEAOG NG TEPIOOOV T®V OV0 ETOV OO TO TEAOG TOV POPOAOYIKOV £TOVG GTO OO0 T KEPON
avagépovtal, ival poporoykoi kdtowkor Kompov. To mocd avtd g Aoyilopuevne dtavoung
LEePIoLOTOG HEIDVETOL LUE OTOLOONTOTE TPOYUATIKO LEPIGLO TTOL 1OT dtovepnOnke Yo To £T0g
070 Omoio Ta KEPON avaPEPOVTOL AVTN 1 EKTAKTN EIGQPOPA Yol TN AUV KATAPAAAETAL OO
v Etoupeia yio Aoyaploopd t@v 1810KTNToV.
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HMEIQYELX ¥TIX ENOIIOIHMENEY OIKONOMIKEY KATAYXTAYEIY

TN o €toc wov €Anée otic 31 AskeuPpiov 2011

27. AZDAAIZTIKA AITIOGEMATA

To Xvykpétnpo/H Etarpeio

2011 2010
€ €
Amo0epo KAddov Zong 31.711.660 35.966.999

H Etoupeio €ger emiong wdver mpdPreyn yia amdbepo avaotpoers KAddov Zwng vyovug
€708.480 (2010: £774.100) 10 omoio dev mepAauBAvETOL GTO TTLO TAV®D TOGO.

To Xvykpétnpo/H Etapeia

2011 2010
€ €
AmdOepo KAdoov Atvynudrov 1.119.482 1.143.858

To 2010, n Etaupeio eiye emiong wdver mpoPreyn v amdbepo avactpoeris KAdadov
Atvoynudrov dYyovg €30.874, 1 omoia dev mepthapPdveTal 6To To TAVEO TOGO.

Avéivon tov teyvikdv amobepdtov tov KAddov Atuynudtov mapovcstdleTol To Kato.
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SHMEIQYEIY ¥TI¥ ENOIIOIHMENEY OIKONOMIKEY KATAYTAYEIX

27. AL®AAIZTIKA ATTOOEMATA (cuvéysio)

To Zuykpétnpo/H Etaipeia (cuvéyein)

T o €10 mov €Anée otic 31 Askeufpiov 2011

Hlpofieyn yia acpaiictind coufolale Kot EVEPYNTIKO AVTACPALIGTHV

KLad0g Atoynparov

AnAwBévTeS amattioels (o)

Amautioglg mov £govv emicvpPel oArd dev Exovv
I'vootomomBet (o)

AmoBepa pun dedovievpévoy acporiotpav (B)

Am60gpo Ktvdovav og 1oy0 (V)

OMko

2011
Mewtéc Avtac@oAioelg KaBapd Mektéc
€ € € €

444501 (64.474) 380.027 543.097
54.520 - 54.520 100.000
579.591 (130.845) 448.746 369.761
40.870 - 40.870 131.000
1.119.482 (195.319) 924.163 1.143.858

91

2010
Avtoc@aAioelg KabBapd
€ €
(47.079) 496.018
- 100.000
(81.358) 288.403
- 131.000
(128.437) 1.015.421
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SHMEIQYELY ¥TI¥ ENOIIOIHMENEY OIKONOMIKEY KATAYXTAYEIY

T to £roc mov €Anée otic 31 AskeuBpiov 2011

27. AZOAAIZTIKA AITOGEMATA (cuvéyela)

To Xvykpétnpuo/H Etaipeia (cuvéyeia)

Avdiven kivipong otig npofiéwels o acpaiictikd coufiolara Kiddov Atvynudrwy

(0) ATO0EN EKKPEPNAY ATALTCEDV
AnhoBévTeg amortioelg
Amaitiogig mov £xovv emcLpPel oA dev Exovv

yvootormomOet

Ynorowmo 1 lavovapiov

AA\oyn 6T0 AVOUEVOUEVO KOGTOG TV QAT CEDV

TPONYOOUEVDV ETOV

Koéo1o¢ anaitioswv £tovg

Amaitioeglg mAnpatéeg 6to £10¢ (Enueimon 9)

Ymnorowmo 31 Aekepfpiov

AnhwBévTeg amortioelg

Amontoeig mov £yovv emovufet oAAd dev Exouvv
yvoaotomowmOei

Ymnolowmo 31 Aekepfpiov (Enpeioon 22)

(B) Am60gpo p1 0£80VALVPEVOV AGPULIGTPOV

Ymnolowro 1 Iavovapiov

AcpdaMotpa oL £yvay KaTd T S1GPKELD, TOV £TOVG

Acpdiotpa Tov kepdNONKaV KaTd TN S1dpKELL
oL £T0VG

Ynolowo 31 Aekepfpiov (Enpeioon 22)
(7) Am60gpa KivoOvav o€ 1oL
Yrorouro 1 Iavovapiov kot 31 Askepppiov

OMk6 poPréyewv:
31 Aexepfpiov 2011

31 Aexepfpiov 2010

2011
Mewtég  Avtacoparicelc  Koabapd
€ € €
543.097 47.079 496.018
543.097 47.079 496.018
475.573 42.003 433.570

1.342.116 118.537 1.223.579
(1.916.285) (143.145) (1.773.140)

444.501 64.474 380.027
444501 64.474 380.027
54.520 - 54.520
499.021 64.474 434.547
369.761 81.358 288.403
2.949.717 79.894 2.869.823

(2.739.887) (30.407)  (2.709.480)

579.591 130.845 448.746
40.870 - 40.870
1.119.482 (195.319) 924.163

1.143.858 (128.437) 1.015.421
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SHMEIQYELY ¥TI¥ ENOIIOIHMENEY OIKONOMIKEY KATAYXTAYEIY

T to £roc mov €Anée otic 31 AskeuBpiov 2011

28. MAKPOITPO®EXMA AANEIA

To Zuykpétnpa
2011 2010
€ €
€2.650.000, Euribor 3 unvav + 5,75% amonAnpwtéo og
36 tpyunvioieg 06celg amo 11 Iovdiov 2011 2.669.800 -
€478.000, Baowo + 2,25% amonAnpwtéo og 24 unviaieg
doacelg amd 5 DePpovapiov 2012 478.637 -
€450.000, Baowo + 2,25% amomAnpwtéo og 24 unviaieg 00G€1G
am6 31 Avyovotov 2010 - 343.522
€2.600.000, Baocwuod + 1% amoninpwtéo o 33 tpunviaieg
doacelg and 16 defpovapiov 2012 - 2.621.515
3.148.437 2.965.037
To ddveto glval amominpwtéo:
Evtocg evic £toug 425.555 400.000
Meta&h dV0o Kot TEVTE ETOV 2.067.132 2.565.037
[Iépav TV Tévte €TV 655.750 -
3.148.437 2.965.037
H Etapeia
2011 2010
€ €
€2.650.000, Euribor 3 unvav + 5,75% amonAnpmtéo og
36 tpiunviaieg 06c¢eig amd 11 lovdiov 2011 2.669.800 -
€478.000, Baowo + 2,25% amonAnpwtéo og 24 unviaieg
doacelg omd 5 DePpovapiov 2012 478.637 -
€450.000, Baowo + 2,25% amonAnpwtéo og 24 pnviaieg 00G¢€1G
amo 31 Avyovotov 2010 - 343.522
3.148.437 343.522
To ddvero eivan arortinpotio:
Evtoc evic €toug 425.555 240.000
Meta&h dV0 Kot TEVTE ETOV 2.067.132 103.522
[Iépav TV Tévte etV 655.750 -
3.148.437 343.522

2oppova pe ™ cvppoon tov tpamelikod daveiov ¢ Etatpeiag vyovg €2.600.000, n Etoupeio Ha
OmOTANPAOVEL HOVO TOLG TOKOVG pEYPL TIg 11 OktwPpiov 2013. Azmd v muepounvia avti, M
Etaupeio 0o amominpdvel Tovg TOKOVE Kot TO KEQAANO, UEXPL TNV TANPT EEOPAN T TOL davEiov.

Ta tpanelikd ddvewn givor eEacpolopéva OTmg kol ta Tpomelikd mopatpofiypate (Enueioon
31).
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T to £roc mov €Anée otic 31 AskeuBpiov 2011

29. ANABAAAOMENH ®OPOAOI'TA

To Xvykpétnpa
2011 2010
AvaBariopeveg opoLOYIKES VTOYPEDGCELS € €
Avopailopevn poporoyio TOV TPOKVTTEL OO TNV
EMOVEKTIUNON eKUGOOUEVIC YNNG KOl KTIpimV
Ynorowmo 1 lavovapiov 417.632 417.632
[Tictwon £€10vg — 6TV KOTAGTUCT AOYOPLIGHOD OMOTEAECUATMV 21.144 -
Yrorouwo 31 Aekepfpiov 438.776 417.632
Avofailopevn poporoyio amd TNV EXAVEKTIUNGT YNG
Ko KTipiov
Xpémon £T0V¢g — TNV KATACTOGCT AOYUPLUGUOD ATOTEAEGUATOV (7.041) -
Ynorowo 31 Aekeufpiov (7.041) -
OMxko 431.735 417.632
H Etopeia
2011 2010
Avapairopeveg @oporOYIKES VITOYPEDCELS € €
Avopoariopevn @opoAOYio TOV TPOKVTTEL OO
EMaVEKTIUNON eKpeBOUEVNG NG Kot KTipimv
Yroérouro 1 Iavovapiov 7.370 7.370
[Tiotwon £10Vg — 6TV KOTAGTACT AOYOPLUCUOD
OTOTELECUATOV 21.144 -
Ynolowmo 31 Aekepppiov 28.514 7.370
Avafoldopevn eoporoyio omd TV ETAVEKTIUNGT YNG
KoL KTipiov
[Tiotwon £10Vg — 6TV KOTAGTACT AOYOPLUCUOD
OTOTELECUATOV 7.959 -
Yrorowmo 31 Aekepppiov 7.959 -

OAucd 36.473 7.370
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SHMEIQYELY ¥TI¥ ENOIIOIHMENEY OIKONOMIKEY KATAYXTAYEIY

T t0 €10 mov €hnée otic 31 Agkeufpiov 2011

30. AXPAAIXTIKEX KAI AAAEX YIIOXPEQXEIX

31.

To Zvykpétnpa
2011 2010
€ €
Ymoypedoelg kot GAAOL TANPOTEOL AOYOPLUGUOT 2.767.748 2.224.123
A0YaplaGHol aVTUCPUAIGTOV 268.278 351.442
3.036.026 2.575.565
H Etopeia
2011 2010
€ €
Ymoypemdoelg kot GAAOL TANPOTEOL AOYOPLUG 0T 2.759.197 2.215.480
A0YOplaGHOl OVTAGPAAITTOV 268.278 351.442

3.027.475 2.566.922

Ytov kKhado (ong avtiotolyel Tocd Vyovg €272.544 (2010: €444.401). Ta mocd givon TANpOTER
€VTOC €VOG £TOVC,

H bikon a&lo Tov ac@aMOTIKOV Kot GAADV TANPOTEOV AOYUPLOCUOY oL €00V ANEN €VTOg
evog €tovg givon mepimov 1 dwe pe T Aoylotiky aio Katd TV MUEPOUNVIN TNG EVOTOINUEVNG
KOTAGTACTG PN LOTOOIKOVOULKTG BEomC.

TPAIIEZIKA ITAPATPABHI'MATA

Tao tpanelikd ddvetla kot tpoamelikd TapaTpafyrota Tov Xuykpotyuatog katl e Etapeiog eivon
eEaoPaAIGIEVO G aKOA0VOmG:

()
B

(v)
(d)
(e)
©
m

Etaipikn eyydnon g e€aptnuévng etarpeiog Tipistar Corporation Ltd dyoug €4.150.000.
Agopevpéva  ypeodypapo Kumplakdv Anuociov Etapeidv Aoyiotiknig adlog Oyovug
€1.827.500.

2.000.000 petoyéc tng ovyyevikng stopeiag Jupiter Portfolio Investments Public Company
Limited mov aviikovv otnv Etoipeio givar decpevpéveg Evavtt g AoYioTikNng Toug a&iog
vyovg €746.000.

Yrobnkn vyovug €360.000 oe emevdvoelg o€ axivnto g Etaipeiag.

Ynofnkn vyoug €170.860 axivitev Tov aviKovv G Tpito TpOcHOTO.

YnoOnkn dyovg €4.150.000 ce emevévoelg oe axivita g e&aptnuévng etaupeiog Tipistar
Corporation Ltd.

Agopevuéveg tpamelikég katabioelg Dyovg €318.650.

Ta tpanelikd mapatpapniynata eépovy toko 5,75%-7,75% emoing.
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SHMEIQYELY ¥TI¥ ENOIIOIHMENEY OIKONOMIKEY KATAYXTAYEIY

T t0 €10 mov €hnée otic 31 Agkeufpiov 2011

31. TPAIIEZIKA ITAPATPABHI'MATA (cuvéyeia)

Y1ic 31 AekepPpiov 2010, n Etoupeio Baoel andgaong Awactnpiov, katéBale €600 yid. og
Tpamelkd opyovIoHO PECH oTO TANIGLO O1EVBETNONG TS ATOTANP®UNG TOV OPEIAOUEVOD TOGOV
TPOG TOV TO TAV® opyovicpd. Bdoest g devBétnong n Etaipeio opeidel va kotafdiiel 1o
1066 tev €135 yh. oto téhog Kabe Tpyunviog Y 8 cvvolkd tpiunva. Edv wg ko tig 31
Aexepppiov 2012 katafindei 10 cuvorikd mocd twv €1.680.000 wpog tov Tpamelkd opyaviouo
TO 0QEIAMOLEVO YPpEog Ba BewpnBel ¢ eEopAnOEy.

Méca ota mlaiclo TG wo whveo cuppoviag  Etaipeia eiye mpoPel oe dwaypaen tpomelikdv
oKV VYoug €533.409 (Znueioon 12).

32. ITIOXA ODPEIAOMENA XE XYITENIKEX ETAIPEIEX

To Xvykpétnpo/H Etapeio

2011 2010
€ €
Elma Properties & Investments Public Company Limited 751.447 2.797.976
Jupiter Portfolio Investments Public Company Limited - 500.000
Elma Holdings Public Company Limited 611.156 1.488.754
Elma Financial Services Public Company Limited 250.000 -
Elma Investments Limited 15.020 -
Elma Sacks Limited 58.541 -
Starinvest Limited 82.193 -
Awdnvn Enevdvoeig Xaptopuiakiov Anpooctia Etopeion Alpted 314.368 488.460

2.082.725 5.275.190

To mo whveo mocd eivanr TANpwTéa evtdg evog €tovg kar @épovv toko 6,5% etnoimg. To
Svykpotnuo/H Etoupeio dev €xel dmoel omolecdnnote eEQGQUAIGEIC GE GYECT UE T TO TAV®
TOGA.

33. ®OPOAOI'TA

To Zvykpétnno/H Etanpeio

2011 2010
€ €
Dopog 610, PHEKTE acPAioTpo KAGSoL (ong 3.254 552.871
"Extoxtn ei100opd yio v duova 4.900 3.595
8.154 556.466

Ta mo whve mocd eival TANpOTEN EVTOG EVOG £TOVG,.

Ztov khado {ong aviioTtotyel poporoyio Dyovug €3.254 (2010: €556.440).
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SHMEIQXELX XTIX ENOIIOIHMENEY OIKONOMIKEY KATAYXTAXEIX
T to £roc mov €éAnée otic 31 AskeuBpiov 2011

34. ENEPTHTIKO YIIO KATANIXTEYMA

35.

To Zuykpétnpo/H Etarpeia

To oAkd TV GTOYEIDMV TOL EVEPYNTIKOV OV €ival avTIKEIpEVO eumiotedpatog Kotd KAddo otig
31 Aexepfpiov givarl og axoAovbwmg:

Atoynuatov ZoNg Olxko
2011 2011 2011 2010
€ € € €
Xpeodypopa 121.258 3.663.057 3.784.315 3.234.553
Xpeoypopo. eEMTEPIKOD - 588.435 588.435 2.668.821
Enevdvoeig eowtepikod - 1.330.108 1.330.108 2.560.078
Enevdvoeig emtepicon - 334 334 930.589
Owaotikd ddveia - 410.782 410.782 374.223
Metpntd 708.579 16.201.799  16.910.378 16.164.858
Yroérouwo AskeuPpion 829.837 22.194.515 23.024.352 25.933.122

Zopemva. pe ) vopobesio mov 1€0nke og 1oy amd 1" Iovovapiov 2003, o1 ACPUAMGTIKEG ETALPEIEC
€Youv TV VIoYPEMOT VO ETOALoVY Kol va arootéAAovy oty 'Eopo Acpalicewv kdbe tpipnvo
Vv enevouTikn Tovug Béomn. Ot eheyktéc tng Etaipeiog eEAEyyouV Tig EMEVOVTIKEG OVTEC KATUGTACELS
KkéBe eEqunvo Kot voypdeovy v oyetikn ékbeon tovg. I[lapodAo mov pe ™V €QAPLOYR TOV O
vouog katopyet To kotamiotevpa, otic 31 AskepPpiov 2011 10 evepyntikd mov mapovsidleTon o
TOV®, S10TEAOVGE VIO KATOMIGTEV LA,

YTOIXEIA ENEPTHTIKOY KAI TAGHTIKOY IOY EINAI XYNAEAEMENA ME TH
MONAAA
To Zvykpétnno/H Etanpeio

O emevdLTIKOG KOl TOTMOTIKOG KIVOLVOG GE 00T LLE TO evePYNTIKO Kol TadnTikd Tov dtatnpeitan
Yo To GUUPOAOLO TOV EivOl CLUVOESEUEVA LIE TN HOVADO, KOl ETEVOLTIKA TOUEID PEPETAL OO TOVG
acpollopevoug. To evepyntikd Kot TaOnTiKd TOL dlaTnpeital oTo EMEVOLTIKA Topeia oTig 31
AexepPpiov 2011 kar 31 AekeuPpiov 2010 givar og axorovbwmg:

AcpoioTtikd copuoraia

2011 2010
€ €

Evepynriko

Mertoyég 2.913.072 7.086.873
A&uoypaea otabepod £160ONUATOG 3.896.964 4.568.673
A&uoypaea PeTAfANTOV E1000MUOTOG - 1.080.861
SVAOYIKE ETEVOVTIKA TapELN - 738.376
AlAa. oToryElo EVEPYNTIKOD 1.506.661 1.780.194
Axivnta 3.081.695 3.028.827
Metpntd Kot ovTicTOLo LETPNTOV 11.245.949 8.955.255
Ol oTOtYEI®V EVEPYNTIKOD 22.644.341 27.239.059
Ynoypewoseig

Yroypemoelc povadmv — Zoppforaa {ong 22.644.341 27.239.059
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SHMEIQYELY ¥TI¥ ENOIIOIHMENEY OIKONOMIKEY KATAYXTAYEIY

T o €10 mov €Anée otic 31 Askeufpiov 2011

36. TYNAAAAT'EX ME XYNAEAEMENA ITPOXQITA

To Zuykpétnpo/H Etarpeia

2ovallayés 2011
€
(i) Zvyyevikés Eroupeieg:
Elma Properties & Investments Evoikio minpwtéa (55.055)
Public Company Limited Xpnuatodotnong (534.225)
Tokol Tinpwtéot (Enp.12) (162.167)
Jupiter Portfolio Investments
Public Company Limited Xpnuatodotnong (17.925)
Tékor minpwtéot (Enu.12) (17.925)
Toxot elompaxtéot (Enu.12) 2.785
Elma Holdings Public Company  Eumopikég 765.084
Limited Xpnuatodotnong (81.230)
Toéxor mAinpwtéot (Enp.12) (56.257)
Awdwvn Enevddoeig
Xoaptopurakiov Anpocia Xpnuotodotnong 174.092
Etoupeio Adpured Toéxor mAinpwtéot (Enp.12) (78.291)
Elma Investments Limited Ayopd dwopepioportog (319.204)
Evoikio minpotéa (96.195)
XpNuotodotnong 400.374
Starinvest Limited [pounOera (80.000)
Téxor minpwtéot (Enu.12) (2.193)
Elma Financial Services Public
Company Limited Xpnuatodotnong (250.000)
Elma Sacks Limited Xpnuotodotnong (58.541)
(ii) drointicod XouBoviov
Z&viog Anuntpiov Epmopikég -
(ili)Auofn Aowkntirdv
2oufoviwv
Qg un extedeotikol
- Ao patol 1.080
- Micboti 9.000
Qg extedeotikol
Atkoudpota - £ToVg 80.000

98

2010

(9.100)
(2.797.976)

(500.000)

(315.997)
(1.172.756)

1.238.176

4.535

1.440
11.532

154.737
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36. XYNAAAATEX ME XYNAEAEMENA ITPOXQIIA (cuvéxeia)

To Zuykpétnpo/H Etarpeia (cuvéyein)

Avéivon Aporpiig AtotknTik®@v Xvppfoviiov Apoifi) yio vrnpeocieg Aporpn o
vaNpECisg
2011 Q¢ ExtelesTikol Q¢ péhog
ALOIKNTIKOV
Yvppoviiov
€ €
Muyordxng looavvidng - 3.240
Avtovdéxkng Avtoviov - 1.660
TMavvog loavviong - 1.740
dpioc Xopodkkog - 1.740
INapyoc Maxapiov - 1.700
Zéviog Anuntpiov 80.000 -
Nrivog Kittng 80.000 10.080

To Zuykpétnpo/H Etarpeia

2010 Apopn yro vmpeocisg Apopny yvo
vaANpECicg
Q¢ ExtelesTikol Q¢ péhog
ALOIKNTIKOV
Yvppovriov
€ €
Muyordxng looavvidng - 3.400
Avtovdéxkng Avtoviov - 870
IMaévvoc Ioavviong - 1.900
dpioc Xopodkkog - 910
INapyoc Maxapiov - 1.860
Tévvog Xpiotoon 91.624 -
IédxmPog Zipog - 1.157
Zéviog Anuntpiov 63.113 -
Nrivog Kitng 2.875 2.875
157.612 12.972
Yuvorhoyég 2010 2009
H Etopeia € €
(i) ECaptnuévec Eroupeie
Liberty Life Properties Ltd Epmopicég (6.775) -

Xpnuotodotnong (162.350) (60.683)

99
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T t0 €10 mov €Anée otic 31 Askeufpiov 2011

AAAEX YYNAAAAT'EX ME XYNAEAEMENA ITPOXQITA

To Zvykpétnno/H Etanpeio
Kotd m didpketo tov £tovg 2011 to ZuykpdTnUe TPOYUATOTOINGE TIG O KATO GUVUALOYES LE
GLYYEVIKA UEPN:

1) Metd and anogacn tov Atowrntikod Zvppoviiov nuepounviag 15 Iovviov 2011, gykpifnke n
kotoPoin mpoundetag Hyovg €80.000 ot cvyyevikn etoupeio Starinvest Limited, uéow g
omoiog TOANONKAV TO SIKOUMUOTO TPOTIUNGONG GE GUYYEVIKEG ETALPEIES TOV GUYKPOTHLOTOG
Elma Holdings Public Company Limited.

2) Ztig 11NoeguPpiov 2011, n Etaipeia gixe £pbel oe cvupavia yio v oyopd SlopepicoTog
otV evopia Ayiov Oporoyntdv yia 1o 1oco tov €239.204 and v cvyyevikn etaupeio EIma
Investments Limited. H Etaipeio eniong minpwoe 10 1066 twv €80.000 yio Ty avokaivion
0V dwpepiocpatog, n omoia £ywve amd v EIma Investments Limited.

XYMBAXEIX ME OPT'ANA AIOIKHXHX

Koatd ™ dwdpxeta tov €tovg 2011 dev vanpyav omolecdnmote cuvarhayé petald g Etaipeiog
Kot Tov Opydvev Aloiknong.

ANEIAHMMENEYX / ENAEXOMENEYX YIIOXPEQXEIX

Ytg 31 Aekepppiov 2011 n Etapeio eixe ayoyéc vyovg €856.752 (2010: €664.907). To
Avokntikd XvpPooio ¢ Etopeiag, alloloywvtag Tig ev AOYy® aywyéc, miotedel OTL Ogv
ypelaletal va yivel omoladnmote TpOPAEYT] GTIG OIKOVOLUKEG KOTAGTACELC.

Agv &rovv TANpwOEl omoladNmoTe TOGE TOV APOPOHY ATOLNUMDCELS Y10 TIG O TAVED AYOYES Yo
10 £10G OV éAnge otig 31 Aexepfpiov 2011.

H tpanela £xet eykpivel dvo eyyonrikéc emiotoléc yio v Etaipeio, tyovg €71.469. T okomovg
eE0oPAAIONG QVTOV TOV EYYUNTIK®OV ETIGTOADV, 1 Tpanela £xel deopevoet Tpanelikéc kataféoelg
¢ Etaupeiag dyoug €10.721

H Etaipeio éxel cvppovio pe v Whitemoon Services Ltd yio ) poxpoypovia vrogkpicfwon
YNG otV omoio TPovoeital 1| TANPOUN €TH010V obmdpatog pe woyd and 24 XenteuPpiov 2004
péypt 23 ZemtepPpiov 2040. H Etoipeio apeiopfntel v vroyxpéwon g ywo. KotafoAin twv
pcfopdtov kot eEeTdlel VOUIKA LETPO Y10 TO O TAVE OEUa.

Ymoype@oeLS 1pNRaTodoTIKG picOmong — ehdyiotn Katafoi piodopdaroy

€
I[Minpwtéo gviog evig £Tovg 47.093
IMinpwotéo peta&d dV0 Kot TEVTE ETMOV 213.130
[Mnpwtéo mépay TV TEVTE ETOV 2.868.607

Hapovoa aia vIToYPEDOCEMY YPNUOTOSOTIKNG picOwong 3.128.830
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39. ANEIAHMMENEZX / ENAEXOMENEX YIIOXPEQZXEIX (cuvéyeia)

40.

Yroypedoelg ypnuotodotikis nicdmong — ehdyrtotn katafor piedopdtov (cuvéyeia)

H mapovca a&io v vroypedoewv ypnUaTodoTikng picbmong elvat:

€
[MAnpwtéo evtdg evag tovg 47.093
[Minpotéo peta&d dVo Kot TEVTE ETOV 213.130
[MAnpotéo mépav TV TEVTE ETOV 2.868.607
3.128.830

116 29 Nogpppiov 2010, n Etapeia £xet vroypayetl copemvio (put and call option) pe v CLR
Investment Fund Public Ltd pe Bdon tv omoio €yl 10 dikaimpo vo ayopdcel Uéypt Kot
6.250.000 petoyéc g Jupiter Portfolio Investment Public Company Limited n/kon n CLR
Investment Fund Public Ltd éxet to dwaiopa vo mtoincel oty Etapeio péypt kot tov i610
oLVOALKG ap1Bud petoymv (Enueioon 20). H CLR Investment Fund Public Ltd éyel aokroet 0
dikaiopo ™¢ yoo TOANon tov petoydv tov Ampilio kot Oktdfpio 2011. Méypt v 317
Agkepppiov 2011 n Emirpomiy Kepoaraiayopds dev eiye eykpivel v ayopd tov 6.250.000
HeTox®V ¢ Jupiter wov mpoéPAene 1 TO TAVO GLUPE®VIO.

[Tpog avtikatdotaon otig 27 Azmpidiov 2012, n Elma Holdings Public Company Limited, g
KOplog pétoyog g Etaipeiag mpoceépbnke ommg vmoypdayel ‘call option’ mpog 6@elog Tng
Etaipeiog 6100 Tov omoiov mopoywpel 1o dikaiopo oyopds and v Elma Holdings Public
Company Limited 6.250.000 petoydv Jupiter Portfolio Investments Public Company Limited
oty Ty tov €0,18 avd petoyn. H mpocpopd avtn mov 1oyvet Yio TEPI0d0 TPIDY UNVeV EYIVE
amodektn amd To Xvpupovito g Etaipeiog katd v cuvedpia toug g 27n¢ Ampiaiov 2012.

Agv vmnpyav OTOEGONTOTE GAAEG OVEIMMUUEVEC T €VOEYOUEVEG VLTOYPEDOES oTlg 31
Agxepppiov 2011.

ATAXEIPIZH KINAYNQN

[Tapdyovtec KvOOVOV

To Zuykpotnua ektifeton otovg akdAovBovg Kivovvoug:
TotoTkd Kivovvo

Kivovvo pevotdtnrog

Kivovvo tiung ayopdg

Ag1tovpyko kivovuvo

Kivéuvo coppopemong

Nouko kivévvo

Kivévvo armielog onung

Kivévvo amd tnv xuptotnTo HETOYIKOV TITADV
AMAOVG KIVOHVOLG

To Alotkntikd ZvpuPodAlo €xel T GUVOAIKT €vBVVT Yo TNV LVIOBETNOT Ko EMiPAeyT ToV TAOIGIOV
dlyelptong  TOLv  XPMUOTOOIKOVOUIKOD — TOL  KvOHVO. OL TmoAtikeég  Slaxeiplong
XPNHATOOKOVOLIKWY KWVOUVWY Tou ZuykpoThnpatog uloBetolvtal yla va evtormifovtol Kol va
avaAvovtal oL Kivbuvol TTou aVTIHETWIT(EL TO ZUYKPOTNUA, va BETel KaTAAANAa OpLa KvdUVWV
Kol eEAéyxwv, va mapokoAouBel toug kivdUvoucg Kat va tnpel ta opla autd. Ot TIOALTIKEG Kal To
ouvotApata Sloxeiplong XpNUATOOLKOVOUIKWY KvdUvwy avoBswpolvtal ouxvd yla va
avTavokAoUV TG 0AAAYEC OTLG CUVONKECG ayopdg Kol ot SpooTnpLOTNTEC TOU JUYKPOTHUOTOC.
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T t0 €10 mov €hnée otic 31 Agkeufpiov 2011

40. ATAXEIPIZH KINAYNON (cuvéyeio)

(i) Iiorwtnkoc kivovvog

O mototikdg kivduvog mpokOmrel Otav 1 advvouios TV CUUBOAAOUEVOV HEPOV VO
eEOPANCOLY TIG VTOYPEDCEL TOVG Oa UTOPOVGE VO UEUMGEL TO TOGO TOV UEALOVIIKAOV
TOUELOK®V EIGPOAV OO YPTNUATOOUKOVOLKA GTOLElD EVEPYNTIKOD KOTA TNV MUEPOUNVIL TNG
EVOTOMUEVNG KOTAGTAGNG YPNUATOOIKOVOLUKNG Béong. To XZvykpdtnuo €xel OMUOVTIKEG
GLYKEVIPMOELS TIOTOTIKOV Kwvovvov. To Xvykpdtmuo eeoapuoler dwodikoocieg mov va
Bepardvouy OTL 1 TOPOYN VANPECLDY YIVOVTOL GE TEAATEG e KOTAAANAN 1oTopia a&lomioTiog
Kol TopakoAovlel o ocvveyn Pdomn TN YPOVOAOYIKN KOTAGTOON TOV EIOTPUKTE®Y. Ta
TpomelIKd VTOAOUTO, KPUTOOVTOL GE YPTLLOTOOIKOVOULKOUS OPYAVICHOVE LE DYNAN TICTMTIKNY
a&lomiotion Kot T0 Zuykpotnuo epappolel dwadikacieg mov mepropilovv v ékbecn tov og
TOTOTIKO Kivouvo o€ oyéon [e KABE YP1LLOTOOTKOVOUIKO OPYOVIGUO.

Aopoliotika koi GALO E10TPOKTER TOOG,

H éxBeom tov ZuyKpoTHHOTOC GTOV TOTMOTIKO Kivouvo emnpedletal kupimg amd to Eeymplotd
YOPAKTNPLIOTIKE TOV KAOE TEANTT.

To Zuykpdmuo dnuovpyel po TpoPAeyn yuo omouginon 1 omoia avTITPOCMTEVEL TV EKTIUNOT)
yio {NUEG oL TPOoEKLYAY GE GYE0T LE AOPOMOTIKA Kol GALO glompaxtén mTocd. To Kupidtepa
oTotyela oG TG TPOPAEYNG POPOVY GUYKEKPIUEVEC TPOPAEYELS TOL oyeTilovTat pe EgxwploTd
ONUOVTIKA TOCE Kol YEVIKEG TPOPAEWYELS OE GYECT LE OUAOEG TOPOUOLDY GTOLYEIMV EVEPYNTIKOV
yioL (NUIEG IOV £XOVV TPOKVDYEL GALG OEV £XOVV AVOYVOPLOTEL KO,

Exbeon oe motwtiko Kivovvo

H Aoyotikn a&lo TV ¥pnUOTOOIKOVOUIK®OV GTOWXEI®V EVEPYNTIKOD OVIUTPOCHOTEVEL TN UEYIOTN
ékBeomn otov moTOTIKO Kivovvo. H péyiom éxbeon oe motmtikd kivduvo kotd v nuepounvia
TOPOVGIOCTG TOV OIKOVOUK®OV KOTAGTAGEWDY NTOV:

To Xvykpétnpa H Etapeia
2011 2010 2011 2010
€ € € €
Emevdtoeig 28.717.332  33.412.444 28.717.332 33.412.444
AGQAMOTIKA Kot GAAC ELGTPAKTEN
TOod 6.166.839 0.395.456  6.158.286 9.392.038
Mepidio avTacQUAIGTOV OTIG
OTTOTNOELG KO TEYVIKO amofépata 195.319 128.437 195.319 128.437
Metpntd oty tpdmela 2.018.519 1.932.169 2.016.910 1.930.297

37.098.009 44.868.506 37.087.847  44.863.216

O MOTOTIKOC KIVOLVOg TTOV 0pOPE TO TTLO TAVE® YPTLOTOOIKOVOUIKE HECH KATA TNV NUEPOUN VIO TNG
EVOTONUEVNG KOTAGTAOTNC YPTLLOTOOIKOVOUKNG BEoTC.
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40. ATAXEIPIZH KINAYNON (cuvéyei)

To 0AKO TNG CLCCWPEVIEVIC ATMOUEIMONG TOV EUTOPIKAOV KOl AOAOV €XEVOVCEMV Kol 1 Kivion
KATA TN O1dpKELR TOV £TOVC £XEL OC OKOAOVOMG:

To Zvykpotnpa/H Etanpeio

2011 2010
€ €
Ynorowmo 1 lavovapiov 4.101.414 3.104.106
Amopeimon mov avoyvopiocTnke oTnV
KOTAGTOOT GUVOMK®DV EGOOMV 188.704 997.308
Ynolowmo 31 Aekepppiov 4.290.118 4.101.414

(i) Kivovvoc pevarotnroac

O «ivovvog pevotodTTOg Elval 0 KIvOuVOog TOV TPOKOTTTEL OTAV M) ANEN TV GTOLXEIDV EVEPYNTIKOV KoL
vroypedcewV dev cvumintovy. Otav ot AEelg dev GLUTITTOVV, 1 OTOS0TIKOTNTO UTopel va. avEndel
0ALG TavToypova pmopel va avénbei o kivovvog (nudv. To Zvykpotnua epapuoletl dadukacieg pe
OKOTO TNV EANYIOTOTTOINGN TETOW®Y (NUMV OTTOC 1 SLOTHPNON TKOVOTOIMTIKAOY TOCMV LETPNTAOV KoL
GAA@V oTOLYEI®V EVEPYNTIKOD LE DYNAT PELGTOTNTA KoL LE TO Vo OlaTnpel £va IKavoTomTikd ToG0 oe
OECUEVEVEC TIOTOTIKEG SIEVKOAVVGELS.

Ot ax6Aovbol wivakee Tapovctdlovy TV avaUEVOUEVT] YPOVOLOYIKY ANEN TOV YPTUATOOTKOVOLK®Y
VIOYPEDCEDY TOL Xuykpothnpotog. Ot mivaxeg €yovv etoyootel pe Pdon TG copPotikég
TPOEEOPANLEVEG TAUEINKES POES TV YPTHUAUTOOIKOVOUIK®DV VTOYPEDCEDY Kol BAGEL TNG EVOPITEPTS
NUEPOUNVING KATA TNV 070l TO ZuYKpOTNUO UTopEl va vtoypewbel va TAnp®oEL.

To Zvykpétnpa

31 Aekepfpiov 2011 Meta&d
Aoyotikn Evtog 3k 12 Meta&d  Meta&d  Ilépav tov
a&lo 3 unvav Uvov 1-2 ém 2-5 ¢ 5 etV
€ € € €

MaoaxkporpdBeopia ddvela 3.148.437 106.389  319.166  826.853 1.240.279  655.750
AcaMoTikég Kot GAAEG
VITOYPEDCELG 3.036.026 759.006 2.277.020 - - -
Tpanelikd mapatpapiypata 3.535.723 883.931 2.651.792 - - -
[Tocd opelopeva oe
OLYYEVIKEG ETONPELEC 2.082.725 - 2.082.725 - - -
11.802.911 1.749.326 7.330.703  826.853 1.240.279  655.750
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40. ATAXEIPIZH KINAYNON (cuvéxei)

(ii) Kivdvvoc pevardtnrac (GuvEXELD)

To Xvykpétnpa (cuvéyeln)

31 Aexepufpiov 2010 Meto&d
AoylotiKn Evtég 3kon 12 Meta&d Metald  IIépoav Tov
a&lo 3 unvav unvev 1-2 ém 2-5 ¢ 5 etV
€ € € € € €

Moxkpompdbecua davela, 2.965.037 105.000 439.000 779.522 1.641.515 -
AcQaMOTIKEG KOl AAAEG

VITOYPEDCELG 2.575.565 643.891 1.931.674 - - -
[Tocd opetloueva o€

GLYYEVIKEG ETOPELES 5.275.190 - 5.275.190 - - -
doporoyia 556.466 556.466 - - -

Tpanelikd mapatpapriynota 1.908.214 _ 477.054 1.431.160 - - -

13.280.472 1.782.411 9.077.024 _779.522 1.641.515 -

H Etapeia
Meta&d
31 Aekepfpiov 2011 AoyloTiky Evtég 3kon 12 Meta&d  Meta&y  Iépav tav
a&lo 3 unvav UNvov 1-2 ém 2-5 ¢ 5 etV
€ € € € € €
ITocd opetloueva o€
GLYYEVIKEC €TOUPEiEg 2.082.725 - 2.082.725 - - -
AGQaMOTIKES Kot AAAEG
VILOYPEDCELC 3.027.475 756.869 2.270.606 - - -
Moxkponpdbeoua davewe  3.148.437 106.389  319.166 826.853 1.240.279  655.750
Tpomelikd
mapoTpafnyuato 3.5635.723  883.931 2.651.792 - - -
11.794.760 1.747.189 7.324.289  826.853 1.240.279 655.750
31 AekepPpiov 2010 Meta&y
AoyloTiky Evtég 3kon 12 Meta&d  Meta&y  IIépav twv
a&io 3 unvav Unvov 1-2 ém 2-5 ¢t 5 etV
€ € € € € €

Moxkponpdbeoua daveia, 343.522 60.000 180.000  103.521 - -
AGQOMOTIKEG Kot GAAEG

VIOYPEDCELG 2.566.922 641.731 1.925.192 - - -
[Mocd opetddpeva og -

GULYYEVIKEG ETALPELES 5.275.190 - 5.275.190 - - -
doporoyia 556.466 556.466 - -

Tpomelikd mapatpofiypote _1.908.214 477.054 1.431.160 - - -
10.650.314 1.735.251 8.811.542 103.521 - -
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40. ATAXEIPIZH KINAYNEON (cuvéyein)

(i) Kivovvoc tiunc oyopdc

Aixoan acio.

H dikain a&lo avtimpocwnedel To T0cO 6TO 0010 £Va GTOXELD EVEPYNTIKOD 1| TOONTIKOV popel
va avtoddoyBel M o vroypéwon vo amomAnpmBel ota mAAicl Hog cLVRBOVS EUTOPIKNG
GUVOAAAYNG.

H dixomn o&lo Tov vmOAOOV YPMUOTOOIKOVOUIK®OV GTOYXEI®V EVEPYNTIKOD Kol TofnTucod Tov
Yvykpotypartog ko 1 Etaipeio etvon mepimov ot idieg pe Ta mosd mov mapovcialovtor ota Pifiio
KOTO TNV NUEPOUN VIO TNE KATAGTACNG PN HLATOOIKOVOULKTG BEomC.

Me Baon v ayopaia a&io tov TitAwv Tov Nrav ewonyuévorl oto Xpnuotiotipo A&idv Kompov
TNV TPONYOVUEVT NUEPOUNVIO £YKPLOTG TOV TOPOVCHV OIKOVOUIKAOV KATAGTACE®V (26 Ampidiov
2012) n ayopaio a&io Tov yaptopuiakiov avtod (ue Bdon t cvvbeon Tov Onmg NTav otig 31
Agkepfpiov 2011) avépyeton o €16.101.036.

O mo kéTe Tivakag TopoLSIAleL TNV AVIAVOT) Y10 TA XPTLOTOOIKOVOLIKA LECH TOV OTOTILOVVTOL
ot dikan a&la pe Bdon v epopyia TPV EMAEIWV AVAAOYO LE TN CNLOGI0 TOV EI0PODV TOL
YPTOULOTOLOVVTOL Y10 TPOodloplopd g dikong a&lag. Ta emimeda 1epdpynong g dikoung a&iog
gtvon Ta akdrovba:

o Erminedo 1: Enionueg ypnuatiomplokég TiHéG (Avey TPOocaployns) 0 ayOpEG LLE CTIUOVTIKO
OYKO GUVOAAAY®DV Y10l OLLOL0 TEPLOVCLOK( GTOLYEIN 1) VITOYPEDCELC.

o Emimedo 2: Eiopoéc mAnv TV (p1ULOTIOTPLOK®V TIUOV TOL TEPIAUUPAVOVTOL 6TO EMimedo 1,
ol omoieg pmopovv va mapatnpnbovy Yoo To TEPLOVOLOKO GTOLKElD 1 TNV VTOYXPEMOT, €iTE
apeca gite EUUECO.

o Erminedo 3: Ewopoég yio 10 meplovciakd atoyygio N v vmoypémon mov dev Pacilovtan og
TOPOTN PO OESOUEVA TG AYOPAC.

To Zuykpétnpo/H Etarpeia

2011 Eninedo1 Eminedoo2  Eminedo 3 (0781\)
€ € € €
Enevovoeic mov amotipovvror o€ dikoun
o&ia pECO TOV ATOTELECPATOV

Erevddoeic mov katéyovrar yia eumopia

Emevdvoeig oe petoyég 4.452.912 - - 4452912
Emevdvoeig oe a&idypagpa Tpomeldv - 5.137.663 - 5.137.663
Hopdyoyo 956.250 - - 956.250
OKIoTIKA dAveln o€ ao@UMIOUEVOVC - - 410.782 410.782
XrovdacTtikd ddvela 41.784 41.784

5.409.162  5.137.663 452.566 10.999.391

Erevdvoeis mov kotéyovior uéypt ty nén
Enevdvoeic og ypedypapa Kot opdroyo 288.239  1.138.265 - 1.426.504
Emevdvoeig oe ypoppdrio - 16.301.437 - 16.301.437
288.239 17.439.702 - 17.727.941
O\kd 5.697.401 22.577.365 452.566 28.727.332
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40. ATAXEIPIZH KINAYNON (cuvéyein)

(i) Kivovvoc tiunc ayopdc (Guvéyela)

To Zvykpotnua/H Etarpeio (cuviyeia)

2010 Enincoo1l Enmincdoo2 Eminedo3 Olko
€ € € €

Enevdvoelg mov amotipodvrol o
dikam afio péom TOV amoTELECPATOV

Ernevdvoeic mov katéyovror yia eumopio,

Emevdvoeic oe petoyég 9.470.237 - - 9.470.237
Hopdyoyo - 1.075.000 - 1.075.000
Ow1oTIKG davela og acPoMIOUEVOVG - - 382.138 382.138
2moVd0aoTIKG dAvELL 41.784 41.784

9.470.237 _1.075.000 423.922 10.969.159

Erevdvoeis wov katéyovrar uéypt wm Inén

Emevdvoeic oe tpamelicd a&idypapa - 4.846.484 - 4.846.484
Enevdtoeig og ypedypapa Kot opodLoya - 3.316.146 - 3.316.146
Emevdvoeic oe ypoppdrio - 14.280.655 - 14.280.655

- 22.443.285 - 22.443.285

O 9.470.237 23.518.285 423.922 33.412.444

(iv) Kivovvoc emrokiov

O «ivovvog emtokiov givol o Kivovvog 6mov 1 a&io TV YPTILOTOOIKOVOLUK®DY HECHV SLUKVLLOEVETOL
eEartiag ahAayov ota emrtokia Tng ayopdc. To €1600MUaTA Kol poT] UETPNT®V OO EPYACIES TOL
YUYKPOTAUOTOG EMNPEAlovTOL 0md OAAAYEC OTO EMITOKIO TNG OYOPAS, EPOCOV TO ZVYKPOTIUO €XEL
ONUOVTIKA oTorEio. evepynTikov mov vo @épovv 10Ko. To Zuykpotnuo ektifeton og kivovvo
EMTOKIOL AVOPOPIKE LE TO HaKPOTPOBEGHO daveloud tov. O dOVEIGHOG GE KUUALVOUEVE EMTOKLN
exbétel 10 Zuykpotnue og Kivouvo emtokiov mov agopd TG TOUEOKEG poés. O dAVEIGHOG OF
otabepd emtokio ekbétel T0 Tuykpomuo o€ Kivovvo emttokiov mov apopd ) dikoun afio. H
devbuven Tov ZVyKPOTAUATOS TOPAKOAOVOEL TIC SLOKVUAVGEIC OTO EMTOKIO GE cuvey Paon kot
gvepyet avaioya.

Koatd v nuepounvia mopovcicons TV OKOVOMUK®OV KOTAGTAGE®V 1| AVAALGT T®V TOKOPOP®V
APNHOTOOTKOVOLIK®MY PLEGMV GE GYECT LE TO EMITOKLO 1) TOV:

To Xvykpotnpa H Etawpsia
2011 2010 2011 2010
€ € € €
Xpnuozooikovouuka péoo.
otofepod emTOKIOD
XpNUOTOOKOVOLIKE, TTEPLOVGLOKEL
otoyyeia 25.453.606  23.382.588 25.451.997  23.380.755
To Xvykpotnpa H Etapeia
2011 2010 2011 2010
Xpnuorooikovouura péoo. € € € €

KOUOIVOUEVOD ETITOKIOD

XPNUOTOOKOVOLKEG VITOYPEDCELS (6.684.160) _(2.965.037) _(6.684.160) (343.522)
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40. ATAXEIPIZH KINAYNON (cuvéyei)

(iv) Kivovvoc emirokiov (cuvéyeia)

Avalvon svoucOnoiac

H adénon tov emrokiov katd 100 PBacwuég povadeg otig 31 AexeuPpiov 2011 Ba eiye wg
OmOTEAEGHLO TNV HEl®ON oTa 10100 KEPAAOLO KOl TOL OTOTEAECUATO OTMG TApoLGLdleTal o Katw. O
VIOAOYIGLUOG 0VTOC TPoLTOBETEL OTL AALOL TOPAYOVTEG KOl GLYKEKPLUEVA Ol TIUEC CUVOALAYLOTOG
mopopévouv otabepd. e mepimtoon peimong tov emtokiov kotd 100 Poacwkég povadeg Oa
TPOKVYEL ] 1010 oA avtiBetn enidpoom ota (610 KEQALOLO KO TO, ATOTEAEG LOTAL.

To Zvykpétnpa
T kepdiona Amoteléopota
2011 2010 2011 2010
€ € € €
XpHuoTooikovouke, uéao,
KOUOIVOUEVOD ETITOKIOD (66.842) (29.650) (66.842) (29.650)
H Etapeia
"Towo kepdona Amotedéopota
2011 2010 2011 2010
€ € € €
Xpnuazrooikovouixa, puéoo.
KOUALVOUEVOD ETITOKIOD (66.842) (3.435) (66.842) (3.435)

(V) 4201 kivévvor Tiuwy ayopdc

To Zvykpdtnua ektiBetanl 6€ OIKOVOUIKOVE KIvOUVOVUE oL TNYAlovv amd aAAAYEC OTIC THES TOV
petoyav. To Xvykpdtnua mopakolovdel T doomopd TOL YOPTOPLAOKIOL TOV TGl MGTE V.
petplaoet v £kBecn Tov Gg AV TOVG TOVE OIKOVOULKOVS KIVOUVOLG,.

(Vi) Aertovpyiroc kivovvoc

O Aertovpykdg kivovvog eivar o kivouvog mov omoppéel amd odLVOUio TOV CLGTNUATOV
TEYVOAOYLOG KO EAEYY®V TOL XVYKPOTHLATOS KaBMDS Kol 0 Kivouvog mov Tpoépyetar omd avOpmmvo
AGB0G Kal PLOIKES KATOGTPOPEC. T GUGTALATA TOL ZVYKPOTHUATOC EAEYYOVTAL, GLUVTIPOVVTOL KoL
avapoduifoviatl oe cuveyn Paon.

(vii) Kivovvo¢ oouudpemonc

O «ivdvvog oouudpemong sivar o Kivouvog ¥pMUOTIKNG ATMOAENC, CLUTEPIAAUPOAVOIEVNS Kot
OTMAELNG OO TPOCTIUA KOl GAAEG TTOWVEG, TOV OTOPPEEL OO TN UN CLUUOPO®GCT HE TOVG VOOV
kol Kavoviopovg g Ilolteiag. O kivovvog avtdg mepropileton oe peydio Pabud pécm g
EMONTEIOG TTOV QOKEITOL Amd TO Agttovpyd ZvUUOPE®ONGS, 0AAL Kol HECH CGAAWMV OCQUAMOTIKOV
dtkAEldV OV EPAPUOLEL TO ZVYKPOTNLQL.
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40. ATAXEIPIZH KINAYNON (cuvéyei)

(viii) Nowixog xivovvog

O voukdg xivovvog eivor 0 KivOLVOG YPMUOTIKNAG OTMOAEG, OLOKOTNG TWV AELTOLPYIDV TOV
ZUYKPOTNUATOG 1] OTOGONTTOTE GAANG OPVNTIKNG KOTAGTACNG TTOL TNYALEL 0md TNV TOavVOTNTO Un
EQUPUOYNG N TOPAPaOoNG VOUKOV GUUBACEDY Kol KOTE GUVETEW VOUIK®V ayoydv. O kivouvog
ovtog mepropileton pécw TV cvuPoiaimy TOL ¥PNGIULOTOLEL TO ZVYKPOTNUG Y10, VO EKTEAEL TIg
gpyacieg Tov.

(iX)  Kivovvoc arwmleiac onune

O «ivouvog ovTOG OAmOPPEEL OO  GPVNTIKN ONUOCIOTNTO OGOV 0popd TIS €PYNCieC TOL
2UYKPOTNUATOG, OV &€ite oAnOwvn &ite yevdng, Umopel vo TPOKOAEGEL UEIMON TNG TEAATELNKNG
Bdong tov, peiwon TOV €GOMUATOV KOl VOUIKEG Oy®YES evavtiov tov Xuykpotnpotoc. To
ZuyKpOTNUA EQOPUOLEL S1AOIKOGIEG UE OKOTO TNV EAAYIGTOTOINGT] TOV KIVOLVOL CUTOV.

(X)  Kivdvvoc omd v kvopidtyTa HETOYIKMV TITAWY

O kivduvoc avTodc amoppEet amd TIG PLETOYIKEG EMEVOVCELS/CUUUETOYES TOV ZVYKPOTHIOTOG Kot Eivat
GLVOLAGUOC TOTMOTIKOD, 0yopaiov Kot AEITOVPYIKOD KvoOvov, KaBME Kot KvdHvov peucTtoTNTaC,
GUUUOPPMOOTNG Kol amOAELNS PNUNG. To Zuykpotnuo epapuolel dadikaciec avaAvong, EmUETPNONG
KoL EAEYXOV TOV KIVOUVOL 0LTOV £TGL MOTE VO, EAOYIGTOTOIEITOL.

(xi) AAdor kivévvor

To yevikdtepo owkovopkd mepifdriov mov emikpatel otnv Kompo xor diebvog evoéyetoar va
emmpedost oe onuaviikd Pabud Tig dpactnplotnTec oL XuyKpotipatoc. Evvoleg Omwg o
TnOwplopds, 1N avepyio kot e€EMEN Tov axkabdpiotov eyymplov mpoidvioc (GDP) eivar dueoa
GUVVQUOUEVEG LE TNV OIKOVOLIKT TTopeia TG kabe ydpag Kot omoladnmote UETABOAN oLTOV KUBDS
KOL TOV €V YEVEL OIKOVOUIKOD TEPBAAAOVTOG SVVOTOL VO TPOKOAECEL OAVGIOMTEC UVTIOPAGELS GE
OLovg ToVG ToLElS EMNPeAlovTac OVOAOYO TO ZVYKPOTI L.

Aoy gipion KeQaAiov

To Zvykpotnua dwayepiletor Ta kKePAAoud TOL 0VTOG OoTE v dcPaAilel 0Tt Ba cuveyioel va
Aertovpyel MG OpMGO OIKOVOUIKT] HOVAOH KOl TOVTOXPOVA VO, £YEL IKOVOTOUTIKT AtOd00N Y10 TOLG
UETOYOVC HEGH NG BEXTIOTNC avaloyiag WiV kepalainv kol davelspov. H yevikny otpatnytkr| Tov
ZVYKPOTAUATOC dev Exel OAAAEEL OO TV TPOTYOVLLEVT] (PT|OT).

41. ENEPTHTIKO

‘O)o to evepynrikd Tov Zuykpotnpatog Ppicketol otnv Kozrpo.
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42. TETONOTA METAT'ENEXTEPA THX IIEPIOAOY ANA®OPAX

43.

Tov Maptio 2011, eyxpifnke n peimon g ovopactikng a&iag g petoyng e Etopeiog amod
€0,17 1 kobepio o €0,10 katoémy andeaong Atkaotnpiov (Enueioon 25).

Y1ig 31 Asképppro 2011, to Aowkntikd XZvppodito g Elma Holdings Public Company Limited
anopdoioce Onwg vrofdiel Eava aitmon oty Emttponry Kepalowayopdc mpog emaveEétaon g
Anuooiag Tpotaong yuo e€ayopd 100% tov petoyxmv g Liberty Life Insurance Public Company
Limited . Xtig 18 Iavovapiov 2012, to Atoikntikd Zvppoviio g EIma amopdcioe 6t 1 ev Aoyw
omOPACY], OKLVPAOVETOL, AOY® TV Ovcouevedv eEeAifewv otV oKovopio kol Tnv EAAEWYN
PEVGTHTNTOC GTNV AYOPd.

Agv vp&av omoladmoTe GALD GNUOVTIKA YEYOVOTO UETE TNV TEPIOO0 OVAPOPAS TO OTOld Vo
emmpedlouvv Tig oKovopKEG Kataotdoelg otig 31 AskepPpiov 2011,

O1 owovopKéG KaTaoTdoelg eykpifnkay and to Aotkntikd Xvppodio otig 27 Anpiiiov 2012.

EIINMPOXOETEX XHMEIQXEIYX BAXEI TOQN AOI'IZETIKQN OAHI'IQN TITA
AXDAAIZTIKEX ETAIPEIEX

O1 1o kdte emmpdobeteg oNUEIDSELC eival PAcEl TV AOYIOTIKGOV 0dNyLdV Tov £xovv ekd0Del
oopeava pe Tig dtatdéelc tov Edagiov 2 tov ApBpov 87 tmv mepi g AGKNGEMS AGPAMOTIKOV
Epyoaciov kot AAhov Zuvaeov Ospdtov Nopov tov 2002 - 2011.

KAddog Atuynudtov
2011 2010
A. KAGOAPA EEOAA AEITOYPI'TAX € €
"E&oda kthong (meprrappavouévmv Tpoundeimv) 530.110 630.747
Arotn T €£0da 647.707 988.997
[MpounBeieg amd avIooEOAGTESG KOl GUUUETOYN
oTO KEPOM (7.248) (73.724)
B. KAAAOX ATYXHMATON
Kidoog
Ac@diong
aTVpaTOV
Ko acleverav
2011 2010
€ €
1. [paypotomomnBévta HeKTd acPAMSTPO 2.949.717 3.391.348
2. Mepido avtac@aAiloT®V 6To
TPOYUATOTONOEVTA PEIKTA OOPAMOTPO 79.894 237.548
3. AgdovAevpéva LEIKTE 0oQAMOTPO 2.370.000 3.021.587
4. AndOepo LEIKTOV OTOTNCEDY 444.501 543.097
5. MeIKTéC amoITnoELS TTOL TPOYULOTOTOONKaLY 1.908.047 2.626.629
6. AamAvEC LEIKTOV OTALTCEDV 134.519 160.004
7. Mewcta £€oda Asttovpyiog 647.707 088.887
8. Yrndhomo ovtac@diiong (207.619) (187.856)
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43. EIIIIMIPOXOETEX XHMEIQXIEIX BAXEI TOQN AOI'IETIKQN OAHI'IQN TITA
AXOAAIZTIKEX ETAIPEIEX (cuvéyeia)

B.  KAAAOX ATYXHMATEON (cuvéyeta)

Oleg o1 epyaoieg mpaypatonomOnkav otnv Kompo kot mpoépyovral amd npotacpdiion. Ta
TPOYUATOTONOEVTO PEIKTA AGPAMOTPA 0pOPODY EPYOCIEC TOL TPAYUATOTOWONKAV VIO
KaBeoTMG EAEVLOEPNC EYKATACTAONG,

I KAAAOX ZOHY

I'l. Hpaypotorondévra PEIKTA AGQAMOTPO TPOTACPIALONG

2011 2010
€ €
[paypotomomBévto PelkTd aTtopKd aopaioTpo 8.112.543 8.276.032
Mektd ao@AAoTPO OUUITKOV AGPAAGTIKOV GUUPACEDY 1.362.787 1.934.399

9.475.330  10.210.431

I'2. Koctog avracpdiiong 367.646 589.805

I'3. Hpaypotomon0évra PEIKTA AGQAMOTPO TPOTACPIALONG

2011 2010
€ €
K\adog Zofg 6.525.612  6.819.083

Ola To TPayUATOTOMNOEVTA LEIKTE OCQAAOTPO, OO TPOTACPAAICT] TPOYLOTOTOMONKOY
oty Kbmpo.

A. AITAYXOAHOENTA NPOXQNIKO

O péoog 6pog tov amacyoAnfévtog mpocmmikod ¢ Etapeiag kotd to 2011 sivon 42
(2010: 47).
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[Tietomoovpe 611 o’ 6ca yvmpilovpe Kol TIGTEVOLVLLE, Ol VIOYPEDGELS GYETIKA LE TOV KAAOO
Cong dev vmepPaivouv To TOGA TOV GYETIKOV amofepdtmv Kot OAeg TIC GAAEG VITOYPEDGCELS
OYETIKA UE ToV KAGO0 {mng OTmg Tapoustdovtal 6Toug A0YoploGHovG.

Paul Warren F.I.A.
Warren F.A.M. Ltd
Avoloylotig

[Tiotomolodpe OTL KATO TN YVOUN HOC, TO OTOLKEl &vepynTIKOD 7OV TEPIEYOVTOL GTNV
EVOTOMUEVT KOTAGTOOT Ypnuatootkovoukng 0éong otic 31 Askepppiov 2011 givar 610 ohvoAo
toug opbd. T to okomd avthig ¢ moTomoinong ol aéieg TV oTowElY EvePYNTIKOD
voAoyiotnKov omd toug XvuPovAovg Pdcel glonynoewy mov Eywvov omd aEIOUATODYOoVE Kot
EMAYYEALULATIKODG GUUBOVAOVG TOV ZVYKPOTHHLOTOC.

Koavéva pépoc onotovdnmote anobépatog dev £xel ypnopuomombei yio, 0ro1ovonmote GAAO GKOTO
€KTOG amd exelvov oTov 0moio gival KatdAAnAo.

ZHppoviot: Muyordxng loavviong Z&viog Anuntpiov
[Ipdedpoc Atevbivav Zoufoviog

Eykexpyévor Aoyiotéc

Agvkwoia, 27 Ampidiov 2012
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